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Disclaimer

This Investor Presentation has been prepared by ValueWise IR LLP in consultation with Accuracy Shipping Limited (ASL) and does not

constitute a prospectus or placement memorandum or an offer to acquire any securities. This presentation or any other documentation or

information (or any part thereof) delivered or supplied should not be deemed to constitute an offer. No representation or warranty,

express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such

information or opinions contained herein. The information contained in this presentation is only current as of its date. Certain statements

made in this presentation may not be based on historical information or facts and may be “forward looking statements”, including those

relating to the general business plans and strategy of ASL its future financial condition and growth prospects, future developments in its

industry and its competitive and regulatory environment, and statements which contain words or phrases such as ‘will’, ‘expected to’,

‘horizons of growth’, ‘strong growth prospects’, etc., or similar expressions or variations of such expressions. These forward-looking

statements involve a number of risks, uncertainties and other factors that could cause actual results, opportunities and growth potential to

differ materially from those suggested by the forward-looking statements. Further, no representation or warranty expressed or implied is

made nor is any responsibility of any kind accepted with respect to the completeness or accuracy of any information. Also, no

representation or warranty, express or implied, is made that such information remains unchanged in any respect as of any date or dates

after those stated herein with respect to matters concerning any statement made in this Investor Presentation. ASL may alter, modify or

otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or changes.

This presentation cannot be copied and disseminated in any manner. No person is authorized to give any information or to make any

representation not contained in and not consistent with this presentation and, if given or made, such information or representation must

not be relied upon as having been authorized by or on behalf of ASL . This presentation is strictly confidential. The earlier versions of

this presentation, were in draft form, and should not be circulated or referred to by any person.



`

Financial Highlights – 1HFY19 

• Revenue for 6 months ended 30th Sept.2018 remained stable at Rs.155.44 crores, despite difficult global market impacting the

container shipping industry.

• EBIDTA margins for 1HFY19 improved by 38 bsp to 8.39% vs 7.99 % FY18

• 1HFY19 PBT at Rs.6.4 crores & PAT reported at Rs.4.2 crores

• Strong Balance Sheet with Debt/ Equity 0.68. The debt is only for Long term HCV financing.

ASPL has been appointed as Shipping & Transport Logistics Agent by Chromeni Steels Pvt. Ltd. for transportation business from

Mundra Port to Chromeni Steel Plant (Mokha). With initial contract size of around Rs. 9 Crores.

Increase in Volume of Containers: In the 6 months of 1HFY19 ASL booked 33724 containers compared to 55086 for the full 12

months in FY18. This has been possible as the company has put in place a strong logistics infrastructure and expanding global presence

by developing clients in new geographies and adding more commodities like paper, textiles etc

Freight Rate Decline Impacted Average Realisation : Ocean Freight Rates for Common Destination of Europe was Average

USD700-800 in current period vs USD1200 in the previous period. This has impacted revenues booked under the head C&F

EBIDTA Improves on higher volumes and efficiency
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Financial Performance ( Rs. Crores)

PERIOD ENDING 31ST MARCH, 2018

Particulars 1HFY19

6Mths

30th Sept.18

FY 18

12Mts

31stMar.18

FY 17

12Mts

31stMar.17 

Y-O-Y Gr.%

TOTAL REVENUE 154.44 333.36 200.51 66%

EBIDTA 12.96 26.52 10.64 149%

EBIDTA MARGIN % 8.39% 7.99% 5.59% -

INTEREST 2.00 3.40 2.31 47%

DEPRICIATION 4.62 7.81 5.48 43%

PBT 6.35 15.32 2.85 433%

TAX 2.12 4.96 1.44 259%

PAT 4.22 10.37 1.41 595%

PAT MARGIN% 2.73% 3.12% 0.97% -

EPS (RS) 3.01 10.81 5.44 99%

Rs. Crores
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Growth Across All Parameters ( Rs. Crores)



Balance Sheet

Particulars 1HFY19 (6mt) FY18 FY17 FY16 FY15 FY14

EQUITY AND LIABILITIES

1. Shareholders’ funds

(a)  Share Capital 15.06 10.12 9.00 3.00 0.96 0.96

(b) Reserves and Surplus 50.73 15.02 4.79 2.39 1.32 1.01

Non-current liabilities

(a) Long-term Borrowings 23.42 26.35 12.41              10.27 3.33 0.99

(b) Deferred Tax Liabilities (Net) 1.02 0.82 0.56 0.83 0.00 0.01

Current liabilities

(a) Short-term Borrowings 13.32 14.77 11.50     8.27 4.62 2.86

(b) Trade Payables 4.74 6.28 12.46 5.69 6.81 3.59

(c) Other  Current Liabilities 13.32 14.21 2.09 10.21 7.04 3.04

(d) Short-term Provisions 6.72 5.45 6.93      3.13 3.69 0.51

TOTAL LIABILITIES 128.33 93.02 59.76 43.94 27.84 12.99

Non-Current Assets

(a) Fixed Assets 47.44 44.16 21.98  22.85 8.97 2.08

(b) Non-Current Assets. 0.50 0.49 0.46 1.07 0.66 0.49

Deferred Tax Assets (Net) - 0.00 0.04 0.00

(d) Long-term Loans and Advances 0.96 0.64 0.32 0.25 0.10 0.01

Current assets

(b) Trade Receivables 47.05 35.08 25.15 15.81 13.02 8.99

(c) Cash and Cash Equivalents 0.96 1.44 0.64 0.20 0.18 0.14

(d) Short-term Loans and Advances 31.42 11.21 11.66 3.75 4.87 1.29

TOTAL ASSETS 128.33 93.02 59.76 43.94 27.84 12.99

Rs. Crores



Particulars 1HFY19 (6mths) FY18 FY17 FY16 FY15 FY14

Revenue from Operations 154.76 331.91 199.46 170.00 161.00 97.00

Other Income 0.68 1.44 1.05 2.20 2.30 0.30

Total Revenue 155.44 333.36 200.51 172.20 163.30 97.30

Expenses

Employee Benefits Expense 2.39 3.71 2.57 2.21 2.19 1.04

Other Expenses 140.09 303.12 187.28 197.28 156.15 94.68

EBITDA 12.96 26.53 10.65 7.71 3.30 1.65

Depreciation and 

Amortization Expense
4.62 7.81 5.48 3.55 1.60 0.45

EBIT 8.34 18.72 5.17 4.16 1.70 1.20

Finance Costs 2.00 3.40 2.31 1.72 1.15 0.33

EBT 6.34 15.32 2.85 2.42 0.55 0.86

Tax expense:

Current Tax 1.92 4.70 1.38 0.49 0.28 0.33

MAT Credit - (0.09) -

Deferred Tax
0.20 .026

(0.05) (0.43) (0.04)
(0.08)

PAT 4.22 10.37 1.41 1.58        0.31 0.61

Profit & Loss Statement
Rs. Crores



Particulars FY18 FY17 FY16 FY15 FY14

Cash Flow From Operating  Activities

Restated Net profit Before Tax and Extraordinary Items 15.32 2.85 2.20 0.55 0.87

Depreciation 7.81 5.85 3.69 1.60 0.45

Gratuity Provision (0.14) 0.06 0.08 0.03 0.01

(Interest Received) (0.21) (0.06) (0.11) (0.04) (0.02)

Interest and Finance Charges 3.40 2.31 1.71 1.15 0.33

Net changes in WC 19.58 10.50 7.33 2.69 (2.47)

Taxes Paid 0.00 0.92 0.26 0.28 0.33

Net Cash From /(Used In ) Operating Activities (A) 6.59 1.73 2.88 5.80 (1.15)

Cash Flow From Investing Activities

(Purchase) / Sale  of Fixed Assets/ Capital Work In Progress (30.62) (5.16) (17.03) (8.49) (1.12)

Decrease/(Increase) in Non Current investments (3.02) 0.61 (0.14) (0.17) (0.29)

Net gain/loss on Sale of Investment 0.41 0.60 - - -

Interest Received 0.21 0.06 0.11 0.04 0.302

Net Cash From /(Used In ) Investing Activities (B) (30.03) (5.17) (17.06) (8.71) (1.39)

Cash Flow From Financing Activities

Proceeds from Issue of Shares 1.12 6.00 2.04 - -

Interest and Finance Charges (3.40) (2.65) (2.01) (1.15) (0.33)

(Decrease)/Increase in Short Term Borrowing 0.00 (0.35) 3.65 1.76 2.85

(Decrease)/Increase in Long Term Borrowing 26.17 (0.09) 6.93 2.33 0.08

Net Cash From Financing Activities (c) 23.89 3.29 14.20 2.95 2.60

Net Increase / (Decrease) in Cash  (A)+(B)+(C) 0.45 0.44 0.02 0.03 0.06

Cash and Cash equivalents at the beginning of the year 0.64 0.20 0.17 0.13 0.07

Cash and Cash equivalents at the end of the year 1.10 0.64 0.20 0.17 0.13

Cash Flow Statement

Rs. Crores



Particulars 1HFY19 FY18 FY17 FY16 FY15 FY14

PAT Margin 2.72 % 3.12% 0.70% 0.63% 0.20% 0.63%

EBITDA Margin 8.39 % 7.99% 5.31% 4.63% 2.04% 1.70%

RONW 6.42 % 41.23% 10.22% 19.84% 13.89% 31.40%

ROCE 9.24 % 27.91% 13.51% 26.94% 30.37% 40.66%

EPS (Rs.) 3.01 10.81 5.44 5.28 3.31 6.45

Debt-Equity Ratio 0.68 2.00 1.73 4.51 4.58 2.63

Accounting Ratios
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Milestones

.

2017-18

2016-17

2011-15

2008-10

ASL was incorporated with 

on a modest note and a very 

clear focus to deliver the 

highest level of Customs 

Clearance services to its 

Customers

Started Freight Forwarding and 

Transportation services adding branch 

office in Mumbai, Chennai and other 

states across India

This Business model, supported by 

a constant vigil for new 

opportunities leading ASL grow & 

evolve into total logistics solutions

Mature 3PL and strong 

tailwinds in the Marble and 

Ceramic segment helped 

company to post stellar 

numbers
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Services Offered

Freight 
Forwarding

1HFY19 
Revenue 

Rs.59.06Crs

Warehousing

1HFY19 
Revenue 

Rs.9.68Crs

Custom 
Clearance

1HFY19 
Revenue 

Rs.42.25Crs

Transportation

1HFY19 
Revenue

Rs.43.77Crs

65 %

6%

29 %

Service-wise Breakup 
(6M FY19)

Clearing & Forwarding Receipts

CFS Income

Transportation Receipts
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Global Network Presence and PAN India

South Africa

Mexico

Colombo

Brazil

Italy

Egypt

Turkey

UAE

Oman

China 

Vietnam

Indonesia

Headquartered in India

Portugal

• Has 110 agency agreement across the Globe

• 14 branch office across India

• 180+ employees and 160+ trained drivers

• 14 branch office across India

Spain
Kuwait

TaiwanSaudi 

Arabia

Delhi

Mumbai

Gujarat

Rajasthan

West Bengal

ChennaiKarnataka

Kerala

Andhra 

Pradesh
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Marquee Clients 
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Business Process 

4321

5678

9

Collection of goods 

from warehouse of seller

Internal transport 

at point of origin
Custom formalities 

for exports

Handling costs at point of 

origin

Main transport meansGood's insuranceHandling costs at 

destination point

Customs formalities 

for imports

10
Internal transport 

at destination
Delivery of goods to 

buyer’s warehouse
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Asset Light Model

Partnership based approach
Leveraging on the strengths and 

fleets of partners without 
reorienting the wheel to create 

large Asset base

Helps Balance Sheet Management
Allows us to focus on improving 
working capital efficiency rather 

than asset creation thus generating 
superior returns

Greater flexibility to expand portfolio
Asset light model encourages us to 
enhance our services and solutions 

portfolio which in turn increases value 
proposition for the customer
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Future Strategy

Leverage & Deepen Relationships

To strengthen and enhance the 

strong relationships with existing 

partners & Associates

Domestic Logistics & LCL

Leveraging existing network 

& infrastructure to enter 

Domestic Logistics segment 

and be part of the LCL 

Segment in India

Strengthen capabilities in New 

Geographies

To enhance the network of 

agents & partners in new 

geographies further enhancing 

global competitiveness and 

capability to serve the customer

New Verticals 

To utilize the cash generated 

through existing verticals to 

enter  new avenues of growth  

which include commodities, 

papers & project cargo
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Awards & Recognition

Accuracy Shipping Limited won the Award of WCA Best Partner of Indian Sub Continent 2017
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Organization Structure

Vinay Tripathi (CMD & Promoter)

Dynamic & Young at 36yrs 1st Generation 
Promoter

Hiren 
Sukhwani 

(CFO)

Ravi 
Jagwani

(Operations)

Vishal 
Modhia
(Admin)



Issuer Company

Accuracy Shipping Limited
ASPL House, Plot No. 11, Survery
No. 42, Meghpar Borichi, Anjar, 

Kachchh – GJ 370 110 IN
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