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Auditor’s Report on Standalone Quarter Ended Financial Results
and Year to Date Results of the Company Pursuant to the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board of Directors
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the financial results of M/s Accuracy Shipping Limited for the quarter ended
31° March, 2024 and for the periods from 1%t April, 2023 to 31% March, 2024, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 Of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/FAC/62/2 016 dated 05th July 2016. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statement,
which are the responsibility of the company’s management and has been prepared in accordance
with the recognition and measurement principles as laid down under Indian Accounting Standard
34-Interim Reporting (the “Ind AS 34”) prescribed under section 133 of the Companies Act 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We believe that our audit provides a reasonable basis for our opinion.
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In our opinion and to the best of our information and according to the explanations gives to us
these quarter ended financial results as well as the year to date results:

i. are presented in accordance with the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
ended 31° March, 2024 as well as the year to date results for the period from 1% April, 2023 to
31* March, 2024.

For and on behalf of

Lahoti & Lahoti

Chartered Accountants

ICAI Flrmbs gistfation number: 112076 W
7 ERNAL2076W | 2
(5 [FR

M.No.174646
andhidham

Partner
Membership number: 174646

Place: Gandhidham
Date: May 29, 2024
UDIN: 24174646BKBUFV3222
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Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN:L52321GI2008PLC0O55322
Statement of Financial Results for the quarter and year ended 31st March 2024

Rsin Mn except per share data
Quarter ended Year Ended
o Pa STMar2024 31-Dec-2023 31-Mar-2033 31-March-2024 | 31-March-2023
{Audited) (Unaudited) {Audited) {Audited) {Audited)
i Revenue from Operations 171838 1,855.71 1,992.91 7,050,092 8,756.51
it Other Inceme .47 . 2.19 6.24 14.45
il Total R (41 1,718.85 1,855.71 1,995.10 7,056.26 8.770.97
v, E
a) Operative Expenses 111346 §52.07 968.78 4,307.21 5,725,711
b} Purchase of Stock In Trade 365.06 583,86 790.28 2,068.15 2,505.33
Changes In inventorias Of Finished Goods And Stock-in-Trade
¢} 8.87 114.57 ~9.52i 141.18 +165.98
g} Employee benefit expenses 43,70 46.30 4179 168.11 13995
e} Finance Cost 27.86 2708 2127 11257 117.5¢
1) Depreciation & amortisation expenises 34.58 33.07 35.74 12977 123.31
g} Other sxpenses 4212 1851 96.34 125.80 208.88
Total £ 1,635.68 1,875.46 1,850.57 7,052.78 8,654.75
v Profit before exceptional and extraordinary items and tax (11i-1V) 83.17 -19.75 44,58 3.47 116,22
Vi, Exceptional Items | - . -
Vi Profit before extraordinary items and tax (V-Vi) 83.17 -19.75 44.54 347 116.22
Vit Extraordinary items - - - -
IX. Profit before tax (Vij-Vili) 83.17 -19.7§ 44.54 3.47 116.22
X Tax Expenses
a) Current year tax 1.04 ~ 15.08 1.04 35.96
b} Deferred tax ~10.84 .18 <787 218 101
2] MAT Creclt 2 ; - :
R Profit/(Loss) for the period from g operations (IX-X) 92,97 28,90 37.32 4.52 79.25
Xt Profit/(Loss) from di; ng operations
Xill, Tax of ing operatians
Xiv. Profit/{Loss) from discontinuing operations (after tax) (Xil-Xiji}
XV, Net Profit/{Loss) for the period (XHXIV} 92.97 -28.90 37.32 4.62 79.25
Other Ct income -
A, [i} hems that will not be reciassified to profit or 10ss -
{iiy income Tax relating to items that will not be reciassified 1o
profit or loss »
8. {i} Items that will be reciassified to profit or loss -
(ii} income Tax relating to items that will be reclassified to
profit or foss -
Total Other C income for the year .
Total Compreh income for the year 92,97 -28.90 37.32 4.62 78.25
XVI. Earning per share
a} Basic 062 018 0.25 003 053
b, Diluted 0.62 -0.19 0.21 0.03 0.4a
XViI, Paid up equity share capital 15.06 15.06 15.06 15.06 15.06
XVl Reserve excluding reserve as per balance sheet 1,002.86 914.99
NOTES:
The above financial statement are prepared in accordance with accounting standards as specified in section 133 of the Companies Act, 2013 and relevant rules thereof and in
1 accordance with the regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Reguiations, 2015,
2 The above resuits have been reviewed by the Audit Committee and taken on record by Board of Diractors at their respactive meetings heid at May 29, 2024 and the same have been
audited by the auditors of the company. |
3 The company is engaged in three business segments i.e, logistics Service Provider, petroleum and sale of motor vehicles.
4 Figures are regrouped/rearranged, whersver cansidered necessary,
The figures for the quarter ended 31st March, 2024 represents the difference between audited figures for the full financial year and the fimited reviewed figures for the nine
5 manths for the period ended 31st December. 2023
s There were no investor compliant pending at the beginnig of the quarter or lying unresolved at the end of the quarter, During the quarter, the company has not received any
investor comphiant.
T
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‘ ACCURACY SHIPPING LIMITED
- CINNO. L52321GJ2008PLC055322
BALANCE SHEET AS AT 31st MARCH, 2024

R in mmlons)

 Particulars | : Note No

I ASSETS

1 Non-current assets |
{a) Property, Plant and Equlpment & intangible

Assets 2
(i) Plant, Property & Equipmem 650.91 680.27
{ii) Capitsl Work-in Progreés - -
{iit) Other Intangible Assets 48.87 56.61
(b} Financial Assets |
{i) Investments i 3 8.98 8.98
(i) Loans ‘ - -
{ill) Other Financial Assets 4 25.47 1031
(c) Deferred Tax Assets (Net) ! - t -
J 734.23 756.17
2 Current assets |
(a) Inventories 3 5 176.26 317.44
(a) Financial assets 3
(i} Trade Receivables ; 6 1,143.31 1,060.20
(i) Cash and Cash Equivalents ¥ 26.93 23.80
(iii) Bank balances other than (i) above 8 91.37 133.23
(iv) Other Current Financial Assats > -
{b) Other Current Assets | 2 596.12 519.02
{c) Current Tax Assets (Tax) - 44,61
| 2,033.99 2,098.30
Total Assets | 2,768.21 2,854.47
I EQUITY AND LIABILITIES
Equity |
{a) Equity Share Capital | 10 150.56 150.56
(b} Other Equity | 11 1,002.86 914.99
(c) Money received against share warrants - > 83.25
1,153.42 1,148.80
Liabilities
i
1 Non-current liabilities
(a) Financia! liabilities
(i} Borrowings ‘ 12 271,56 167.25
{ii} Other Financial Liabilities 13 48.68 51.97
{b} Provisions | 14 1131 7.54
{c} Deferred Tax Liabilities (Net} 12.48 14.67
| 343.83 241.43
2 Current liabilities
{a) Financial liabilities |
(i} Borrowings | 15 821.32 922.45
{li) Trade payables
- Total outstanding dues to Mnc\ro Enterprise & 16 501 ok
i E]nterpnsz dues of Creditors other than
- Total outstanding
Micro Enterprise & Small Enterprlse % s el
(iii) Other Financial Liabilities 17 7.27 7.42
{b) Other Current Liabilities j 18 64.91 136.76
{c) Current Tax Liabilities (Tax} | 1.04 -
1,270.96 1,464.24
Total Equity and Liabilities 2,768.21 2,854.47
‘ 0.00 { {0.00)
Significant Accounting Policies 1
Notes forming part of the financial statemants 21028

As per our report of even date

For, Lahoti & Lahoti '-1 \
Chartered Accoumam.s*. P 'x |
Firm Reg uo/nzomw \ vt \.\ ‘ %

Managing Djpe¢t
Dir: 02344536

Place: Gandhidham
Date: May 29, 2024



ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLC0O55322
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

Particulars

20232024

{Rs In mﬂ_@%

022208

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before tax & exced!lanal items

~ Depreciation
- Warrant Forfieted

- {Profit}/Loss on Sale of Fixed Assp:
- {Profit)/Loss on Saie of Investment

- interest Expense |
- interest Income |

Changes in Working Capital:-

Adjustment for {Increase) / Decrease In Operating Assets

- Trade Receivables
- Inventories

- Other Nen Curcent Fmancn%l
- Other Current Financial Assel

- Current Tax {Net) |

- Other Current Assets |

Assets
ts

Adjustment for Increase / (Decrease] in Operating Liabilities
- Cther Non Current Financial Liabilities

- Other Current Financial Liad
- Other Current Labilities
- Provisions

- Current Tax {Net)

- Trade Payabies

Cash generated from Operations
Direct taxes paid

Cash flow before extraordinary items

Net cash from Operating Activities

ilities

|
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets and CWIP |
Purchase of Investments
Saie of Fixed Assets

Sale of investments

i in Fixed Dep

(A}

Adjustment for | ncreasa / Decrease m Long Term Loans &

Advances

Adjustment fer increase / (Decrease)|in investments

Interest Received

Net Cash used in Investing Activities
CASH FLOW FROM FINANCING ACTIA

/ITIES

{8}

Fraceeds / (Repayment) from / (of) Borrawings (Net)

Proceeds / (Repayment) from Issue of
Dividend Paid

interast Paid

Net cash used Financing Activities

Net increase in cash and cash equl

Share Warrants

]

{A+B4C)

Cash and cash equivalents at the begianing of the year
Cash and cash equivalents at the end of the year

347
12977
83.2%

108.55
{5.16}

(83.12)
14118
{15.38)
4461
{72.10)

{3.28)
(0.15)
(71.85)
357 |
104
{21.18}

238.44
(1.04)

23740
237.40

(3267}

41.86

518

{45.64)

317
{83.25)

{108.55)
{188.62)
344

2380
28,93

11622
12331
(.08}

19.2%)
113.83
(6,32}

269.97
(165.98},
332
(84.81)
273.92

{243)
{0.24)
{18.51)
362
14.76)
{74.97)

574.65
{35.96)

538.69
538.69

{270.34)
{22.00}
2740

72,03}

(4.23)
612

{335.08)

(7540}

{7.53)

{113.83)

(196.76}
6.85
1685
23.80

Components of Cash & Cash Equivalents

Cash on Hand
Balances with banks:
&) In current account

Total Cash and Bank Equivalents [As ber Note 6}

9.90

2603
26.93

1.7

283
23.80

Note : The obove Cash Flow S

{Companies indian Accounting Standa,

&

)

rd Rules, 2015)

has been prepared under the indirect method set out in IND AS - 07 “Stotement of Cash Flow”
issued by the Central Gavernment under indien A

{ind AS} notified under section 133 of the Companies Act, 2013

Significant Accounting Policies and Notes of
Notes forming part of the financial stateme

nts

n Financial Statements,

21028
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Date: May 29, 2024

Vinay Binanath Tripat
Managing Director
Qin: 02344536




Accuracy Shipping Limited

(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLQT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN:L52321GJ2008PLCO55322
Segment Report for Quarter and year ended 31st March 2024

t

Rs in Mn except per share data
Quarter Ended Year Ended
Particulars 31-Mar-2024 31-Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023
{Audited) {Unaudited) {Audited) (Audited) {Audited)
Segment Value of Sales and Services {Revenue)
Logistics Services 1,310.14 1,159.27 1,238.66 4,718.21 6,336.65
Sale of Commerical Vehicle 425.96 533.28 636.67 2,047.69 2,044.34
Sale of Petro! & Petroleum Products 188.50 180.94 189.83 698,26 550.40
Others 0.47 {3.76} 2,19 6.24 14,45
Net Value of Sales & Services 1,925.07 1,869.73 2,067.34 7,471.40 8,945.83
Less: Inter Segment Transfers 206.21 17.78 72.24 415.14 174,86
Revenue from Operations 1,718.85 1,851.95 1,995.10 7,056.26 8,770,97
Segment Results (EBITDA)
Logistics Services 145.07 32.26 99.31 219.01 343.28
Sale of Commerical Vehicle 0.95 537 7.92 22.92 4.48
Sale of Petrol & Petroleum Products 0.47 2.77 0.30 4.75 9.32
Others | - = "
Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Depletion | 146.49 40.40 107.53 246,69 357.08
h §

Segment Results (EBIT)
Logistics Services 118,48 793 72.89 124.21 246.57
Sale of Commerical Vehicle {6.90) {2.30) {0.48) (8.01) {18.59)
Sale of Petrol & Petroleum Products {1.55) 1.70 {0.62) -0.16 £.78
QOthers . - -
Total Segment Profit before Interest and Tax and
Exceptional item 111.03 7.34 71.80 116.04 233.77
{i} Finance cost 27.86 27.08 27.26 112.57 117.54
{ii} Interest Income
Profit Before Tax 83.17 (19.74) 44,53 3.47 116,22
(i) Current Tax 1.04 < 15.08 1.04 35.96
{i1) Deferred Tax {10.84] 9.15 (7.87) {2.19) 1.01
Profit After Tax 82,97 (28.89) 37.32 4.62 79.25
Segment Assets
Logistics Services 1,939.51 2,105.00 1,894.24 1939.51 1894.24
Sale of Commerical Vehicle 760.59 635.95 882.10 760.59 882.10
Sale of Petrol & Petroleum Products 68.12 90.27 78.13 68.12 78.13
Others - - - -
Total Segment Assets 2768.21 2831.23 4 2854.47 2768.21 2854.47
\Segment Liabilities
Logistics Services 760.35 1,315.54 1,048.83 760.35 1048.83
Sale of Commerical Vehicle 797.60 427.42 655.72 797.6Q 655.72
Sale of Petrol & Petroleum Products | 56.85 27.69 111 56.85 111
Others |
Total Segment Liabilities 1,614.80 1,770.65 1,705.68 1,614.80 1,705.67
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Auditor’s Report On Consolidated Quarter Ended and Yearly
Financial Results of the company Pursuant to the regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board Of Directors of
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the accompanying Statement of Consolidated financial results of Accuracy
Shipping Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) for the period from 1% April, 2023 to 31% March, 2024 (“the
Statement”), being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. These consolidated quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statement, which are the responsibility of the company’s management and has been
prepared in accordance with the recognition and measurement principles as laid down under Indian
Accounting Standard 34-Interim Reporting (the “Ind AS 34”) prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statement.

We conducted our audit in accordance with the Standard on auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material

4 - hidham (Kutch) 370 201.
"Akshat House", Plot No. 220, Sector 1-A, Gand
Tel. : (0) 226699, 225386 (Dir.) 229247 Fa?( :02836-231790
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

® Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

3 - dhidham (Kutch) 370 201.
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We also performed procedures in accordance with the circular issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to
provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statement of
subsidiaries referred to in paragraph below, the Statement:

a. includes the results of the following entities:
(i) Jayant Logistics Private Limited (wholly owned subsidiary)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Accounting Standards and other accounting principle generally accepted in

India of the consolidated net profit and other financial information of the group for the period from
1*'April, 2023 to 31* March, 2024.

Our opinion on the statement is not modified in respect of the above matters.

Lahoti & Lahoti
Charteyedf'Acgoyntants
ICAI FirnPsTegisgation number: 112076 W
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M.No.174646 ,
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Gandhidham Q/

o >/

/ ,‘?_7 = 9\,\‘/

inayak Kothari
Partner

Membership number: 174646

Place: Gandhidham
Date: May 29, 2024
UDIN: 24174646BKBUFW4194
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(formerly kno

Accuracy Shipping Limited
wn as Accuracy Shipping Private Limited)

CIN:L52321GJ2008PLCOS5322

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

Consolidated Statement of Financial Results for the quarter and year ended 31st March 2024

Rs In Mo except per share data

Sr. Noj Particulars Buarterended Year Ended
31-Mar-2024 31-Dec-2023 31-Mar-2023 31-March-2024 31-March-2023
(Audited) (Unaudited) {Audited) {Audited) {Audited)
1. Revenue from Operations 171345 1,874.70 1.775.52 7,083.27 8,773.40
. Other Income Q.53 - - 6.33 14.57
I, Total Revenue (i+i) 1,713.98 1,870.97 1,773.13 7,089.60 8,787.97
v, Expenses
a} Operative Expenses 1,108 56 970,54 987.62 4,336.95 5,573.55
b} Purchase of Stock in Trade 365.09 683,26 535.31 2,068.15 2,668.53
c} Changes In inventories Of Finished Goods And Stock-in-Trade 2.87 114.57 % 15.64 14218 -165.98
d) Emgloyee benefit expenses 44.42 46.70 2970 17058 14136
&) Finance Cost ‘ 2786 27.08 22.07 112.57 117.55
f Depreciation & amortisation expenses 34.59 33.08 3137 129.80 123.35
} Other expenses 4214 18.60 E5.40 126,12 208.35
Total £ | 1,631.54 1,890.69 1,708.72 7.085.35 8,662.77
v, Profit before exceptional and dinary items and tax (II-1V) 82.44 ~18.72 64.41 4.26 120.20
Vi Exceptional items [ : = *
vil, Profit before extraordinary items and tax (V-Vi) | 8244 ~19.72 64.41 4.26 120.20
Vil {Extracrdinary ltems | - -
1X. Profit before tax (Vil-viii) | B2.44 ~18.72 64.41 4.26 120.20
X [[Taxexp
8} Cucrent year tax 147 - 3531 147 36.99
b) Deferred tax -10.88 5.16 7.96 -2.19 -1.01
¢} MAT Credit - - - - -
XL Profit/(Loss} for the period from continuing operations (1X-X) 91.81 -28.88 57.05 4.87 82.19
X, Profit/{Loss}) from di Inuing operati
Xfif Tax expenses of d#sccntinuin_g cperations |
Xiv Profit/(Loss) from di ing operations {after tax) (Xi-xi1)
XV. Net ?roﬁg(toss! for the period (Xi+XI1V) | §91.81 -28.88 57,05 4.97 £2.19
Other Comprehensive income
A i} items that wiil not be reciassified to profit or jass
(i) income Tax refating to items that will not be reclassified to profit or joss
B. {i) Items that will be reciassified to profit ot loss
{ii} Incorme Tax relating 1o items that wiil be reclassified to profit or inss
Total Other Comprehensive Income for the year 1
Total Comprehensive Income for the year §1.81 -28.88 57.05 4.97 B2.19
Profit for the year attributable to:
-Owners of the Comeany | 91.81 -28.88 57.05 4.97 81,87
-Minorily Sharehciders - - ~ - 0.32
XVi. Eatning per share
a} Basic 061 £.18 038 0.03 0.55
b} Dijuted 0.51 0.13 932 0.03 0.48
XVl Paid up equity share capitai 15.06 150,56 15.06 15.06 15.06
XViiL Reserve exclud luation reserve as per balance sheet 1,010.81 922.59
NOTES:
The above financial statement are prepared in sccardance with accounting standards as specified in section 133 of the Companies Act, 2013 and relevant rules thereof and in accordance with the
1 regulation 33 of SEBI {Listing Obiligation and Disclosure Requirement) Regulations, 2015.
2 The above resuits have been reviewad by the Audit Committee and taken on record by Board of Directors at their respective mestings held at May 25, 2024 and the same have been audited by the
puditors of the company.
3 Fhe company is ergaged in three business segments i.e. logistics Service Fravider, petroieum and sale of motor vehiclas,
4 Figures are tegrouped/rearranged, wherever considered necessary.;
Ihe figures for the guarter ended 31st March, 2024 represents the fdifference between audited figures for the full financisi year and the fimited reviewed figures for the nine months for the perind
ended 31st December, 2023, |
&

or, Lahoti & Lahoti' |
artergd Accountants :
irm Reg; Nost 112076W

FRI

artner | o
Membership No:‘ I

Place: Gandhidham
Date: May 25,2024

For and on behal ad pf Directors of
AccuratyShipp Sinea

\\V"‘iiinay Dinanath Trj
Managing Diredl
Din: 02344536

Place: Gandhidham
Date: May 29,2024

here were no investor comitant pending at the beginnig of the quarter or lying unresaived at the end of the quarter. Ouring the guarter, the company has not received any investor compliant.



ACCURACY SHIPPING LIMITED
CIN NO. L52321GJ2008PLCO55322
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2024

{X in millions)

Particulars Note No.

I ASSETS

1  Non-current assets
{a) Property, Plant and Equnpment & Intangible

Assets 2 ;
(i) Plant, Property & Equxpment 651.23 680.64
{it) Capital Work-in Progress - -
(iii) Other Intangible Assets | 48.87 56.61
{c} Financial Assets
{i) Investments ‘ - -
{ii) Loans | 3 - -
(iii) Other Financial Assets | 4 28.41 10.31
(d) Deferred Tax Assets (Net) - -
728.51 7472.57
2 Current assets |
(a) Inventories 5 176.26 317.44
(b} Financial assets
(i) Trade Receivables | 3 1,154.49 1,068.18
(i1} Cash and Cash Equivalents 7 27.06 23.81
(it} Bank balances other than {ii) above 8 92.24 134.05
(iv) Other Current Financial Assets “ ~
{c} Other Current Assets 9 604.53 526.23
(d) Current Tax Assets {Tax) - 4457
2,054.58 | 2,114.37
Total Assets 1 2,783.10 2,861.94
Il EQUITY AND LIABILITIES
Equity |
{a) Equity Share Capital 10 150.56 150.56
(b) Other Equity 11 1,010.81 922,59
(c) Money received against share warrants - 83,25
1,161.37 1,156.40
Minority interest - »
Liabilities
1 Non-current liabilities
{a) Financial liabilities
{i) Borrowings 12 271.56 167.25
{ii) Other Financial Liabilities | 1 48.68 51.97
{b} Provisions | 14 1111 7.54
{c) Deferred Tax Liabilities (Net) | 12.49 14.67
343.84 241.43
2 Current liabilities
(a) Financial liabilities
(i) Borrowings ‘ 15 82132 1 922.45
{if) Trade payables e
- Total outstanding dues to Micro Emerpnse & 16
Small Enterprise 501 i
- Total outstanding dues of Cred:tors other than 5 19649
Micro Enterprise & Small Enterpnse‘ 4 376.94 d
{ili) Other Financial Liabilities 17 7.22 742
{b) Other Current Liabilities 18 65.89 137.31
{c) Current Tax Liabilities (Tax) 1.47 -
‘ 1,277.89 1,464.12
Total Equity and Liabilities 2,783,10 2,861.94
Significant Accounting Policies ‘ 1
Notes forming part of the financial fmtemems 21027

As per our report of even date

For, Lahoti & Lahotl _ For and on behalf/f
Chartered Acgwwfan Ry Accuracy Ship

1
£
Cszn Akt thari //,,w : ;\wymfa’}: Dinanath «.?ﬁ wirector
Partner y ‘ Managing Dirggf
Membersmp ,,1246216 ‘ Din: 023445%6
Place: Gandhidham Place: Gandhidham
Date: May 29,2024 Date: May 29,2024
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ACCURACY SHIPPING LIMITED
CIN NO. 152321GJ2008PLC055322
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024
—____{Rs.In milligns)
Particulars ; 2023-2024 v | 2022-2023
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before tax & exceptignal items 4.26 12020
- Depreciation | 129.80 123.3%
- Warrant Forfieted ! 83.25 {0.05)
- Interest Expense ‘ 10855 118.83
- interest Income £5.23) (6.22}
- MAT Credit {000} s
~ Profit on Sale of Asset -
Changes in Working Capital:-
Adjustment for (increase) / Decrease in Operating Assets
- Trage Receivabies {86.31) 22595
- inventories 141.18 §  (14254)
- Other Non Current Financial Assets {18.10} 5.40
- Other Current Financial Assets 4181 (72.07)
~ Current Tax (Net) 44,57 44.57}1
- Other Current Assets {78.30} 254,56
Adjustment for increase / (Decrease) in Operating Liabiiities
- Other Current & Non Current Financial Liabifities {3.43) {2.67§
- Other Current Liabilities {71.42) {26.73)
- Provisians 3.58 3.62
- Current Tax {Net} 1.47 {819}
- Trade Payables {14.99) (102.24}
Cash generated from Operations 280.67 498.23
Direct taxes paid {1.47} (as.saﬂ
Cash flow before extraordinary items 279.20 461.24
Net cash from Operating Activities {A) 279.20 461.24
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and CWiP {82.67) {270.34)
Sale of Fixed Assets . 16.87
investment in Fixed Deposits - {4.22
interest Received 5.23 6.22
1
Net Cash used in Investing Activities ‘ {8) {87.43) (251.37)
C {CASH FLOW FROM FINANCING ACTIVITIES !
Proceeds / (Repayment) fram / {of) Barrowings {Net) RG] (83.95)
Proceeds / (Repayment) from issue of Share Capital - -
Proceeds / (Repayment) from Issue of SfLare Warrants (83.25) -
Dividend Paid 1 ayl (7.53)
Interest Paid | (108.55) (1313.83)
Net cash used Financing Activities ‘ {C) {188.61)' (205.31)
Net increase in cash and cash equivalents (A+8+C) 3.15 455
Cash and cash equivaients at the beginning of the year 381 1936
Cash and cash equivalents at the end of the year 27.06 23.91
Components of Cash & Cash Equivalents
Cash on Hand 081 118
Balances with banks:
a) In current account 26,16 a2
Total Cash and Bank Equivalents {As per Note 6) 27.06 23.91 |
Note : The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - Q7 “Statement of Cash Flow"
issued by the Central Government under ndian Accounting Standards {Ind AS} notified under section 133 of the Campenies Act, 2013
(Companies Indion Accaunting Stondord Rules, 2015)
Significant Accounting Policies and Notes on Financiai Statements, 3
Notes forming part of the financial statements 21027

The Notes referred to abave form ar integral part of this statement
As per our attached report of even date
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For, Lahoti & Lahoti "'/,
’ . o, O 5 TR
Chartered Ac?nmams ‘\’_'7 b
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hari '\\)Q':t/ { Vinay omarath Trips actor
Partner U, 73y , g%/ “eMantéging Director
Membershi Na»ZLz?&zs/ Din: 02344536
Place: Gandhidham Place: Gandhidham

Date: May 29,2024 Date: Mey 29,2024




Accuracy Shipping Limited

(formerly known as Accuracy Shipping Private Limited

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN:L52321GJ2008PLC055322
Consolidated Segment Report for the year ended 31st March 2024

Rs in Mn except per share data

Quarter Ended Year Ended
Sr.Ng Particulars 31-Mar-2024 31-Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023
{Audited) {Unaudited) {Audited) {Audited) (Audited)
Segment Value of Sales and Services (Revenue)
Logistics Services 1,305.21 1,178.25 1291.13 4752.47 6,402.10
Sale of Commerical Vehicle 425.96 533.28 381.88 204768 2,044.34
1 Sale of Petrol & Petroleum Products 188.50 180.94 189.83 698.26 550.40
Others 0.53 {3.73) (2.39} 6.33 14.57
Net Value of Sales & Services 1,920.20 1,888.75 1,860.44 7,504.74 9,011.40
Less: Inter Segment Transfers 206.21 17.78 87.29 415.14 223.42
Revenue from Operations 1,713.99 1,870.97 1,773.14 7,089.60 8,787.97
Segment Results (EBITDA)
Logistics Services 144.35 32.29 112.04 219.83 347.30
Sale of Commerical Vehicle 0.95 5.37 553 22.92 4.48
2 Sale of Petrol & Petroleum Products (0.41) QT 0.30 3.87 9.32
Others { . 0.00
Total Segment Profit before Interest, Tax, Exceptional item
and Depreciation, Amortisation and Depletion 144.90 40.43 117.87 246.63 361.10
Segment Resuits (EBIT)
Logistics Services 106.44 7.94 85,60 112.68 250.55
Sale of Commerical Vehicle (6.90) {2.30) 1.51 -8.01 -19.58
3 Sale of Petro! & Petroleum Products 10.76 1.70 {0.61) 12.15 6.79
Others 0.00
Total Segment Profit befare Interest and Tax and
Exceptional item 110.32 7.35 86.51 116,82 237.75
(i) Finance cost 27.88 27.08 22.06 112.57 117.54
{ii} interest Income
Profit Before Tax 82.45 -19.72 64.45 4.26 120.21
{i) Current Tax 1.47 - 1531 147 36.99
{ii} Deferred Tax {10.85} 9.16 {7.96) {2.19) 1.01
Profit After Tax 91.83 -28.88 57.09 4.97 82,19
Segment Assets
Logistics Services 1,554.39 2,133.56 1801.71 1954.39 1801,71
7 Sale of Commerical Vehicle 760.59 635.95 . 882,10 760.59! 882.10
Sale of Petrol & Petroleum Products 68.12 80.27 E 78.13 68.12 78.13
Others - - 0.00 - 0.00
Total Segment Assets 2783.10 2859.78 2861.94 2783.10 2861.94
Segment Liabilities
Logistics Services 767.28 1,337.93 1048.70 767.28 1048.70
5 Sale of Commerical Vehicle 797.60 427.42 655.72 797.60 655.72
Sale of Petrol & Petroleum Products 56.85 21.69 1.11 56.85 111
Others - 0.001 -
Total Segment Liabilities 1,621.73 1,793.03 1,705.54 1,621,73 1,705.54
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