LAHOTI & LAHOTI

CHARTERED ACCOUNTANTS

Auditor’s Report on Standalone Quarter Ended Financial Results
and Year to Date Results of the Company Pursuant to the SEBI

(Listing_Obligations _and Disclosure Requirements) Regulations,
2015

To ’
The Board of Directors

Accuracy Shipping Limited
Survey No : 42, Plot No: 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the financial results of M/s Accuracy Shipping Limited for the quarter ended
31 March, 2021 and for the periods from 1% April, 2020 to 31 March, 2021, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 Of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/FAC/62/2 016 dated 05th July 2016. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statement,
which are the responsibility of the company’s management and has been prepared in accordance
with the recognition and measurement principles as laid down under Indian Accounting Standard
34-Interim Reporting (the “Ind AS 34") prescribed under section 133 of the Companies Act 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. aarie
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We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. .

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a gomg
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern. :

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We communicate with those charged with governance regarding, arﬁong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations gives to us
these quarter ended financial results as well as the year to date results:

i. are presented in accordance with the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the rfet profit and other financial information for the quarter ended

ended 31* March, 2021 as well as the year to date results for the period from 1% April, 2020 to
315 March, 2021. ‘

For and on behalf of

Lahoti & Lahoti
Chartered Accountants
IC(«j‘ginﬁ*gfeg’i ration number: 112076 W
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[ & Am\nl{othaﬁ
Partner
Membership number: 107057

Place: Gandhidham
Date: June 30, 2021

vin’, 21193083 AAAPKIS #2733
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Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN: L52321GJ2008PLCO55322
statement of Financlal Results for the quarter ended 31st March 2021 and Year Ended 31st March 2021

Rs in Mn except per share data
CJ
3 hs ended Year Ended
T " 31-March-2021 31 Dec-2020 31-March-2021 31-March-2020
(Audited) (Unaudited) (Audited) {Audited)
| R from Op 5 1,388 67 1.071 38 3.652.30 3,439.70
i, Other Income 812 066 9.49 9.99
1. Total (1) 1,396.79 1,072.04 3,661.79 3,049.69
V. Exp
a) Operative Expenses 112039 912.90 3,060.19 2194451
Purchase of Stock in Trade 46.82 2615 7297 -
b) Changes In Inventories Of Finished Goods And Stock-In-Trade 043 -4.68 4.25 =
c) Employee benefit expenses 16,09 15 96 61.89 69.87
d) Finance Cost -15.12 2356 55.16 73.76
=) Depreciation & amortisation 43198 2160 123.60 158.11
1} Other expenies 117.01 26.17 16995 152.28
Total Exp 1,329.59 1,021.66 3,539.51 3,398.53
V. Profit before ptional and dinary items and tax {I1-IV] 67.10 50.38 122.28 51.16
vi Exceptional Items = - *
Vil Profit before extraordinary Items and tax (V-VI) §7.20 50.38 12228 51.16
Vil Extraordinary Items - - - =
LS Profit before tax (Vil-VIli) 67.20 50.38 122.28 51.16
X. Tax Exp
a) Current year tax 20.73 12.52 36.00 18.20
b) Deferred tax =4 0.12 -1.47 0.06 +5.76
e} MAT Credit - - -
XL Profit/[Loss) for the perlod from continuing operations (IX-K) 46.58 36.39 8621 38.72
X Profit/|Loss) from di Inuing op .
i Tax expenses of discontinuing oparations
XIV. Profit/{Loss) from di 5 Op (afver tax) [XH-XNI) -
. Net Profit/|Loss) lor the period (X XIV) 46.58 36.39 86.22 nn
Other Comprehensive Income -
A (i) ltems that will not be reclassitied to profit o loss
(11) Income Tax relating to iterns that will not be reclassified to profit or loss -
8. 1) Iterns that will be reclassified to profit or loss »
11} Income Tax relating to items that will be reclassitiad to profit or loss -
Total Other Compreh Income for the year -
Total Comprehensive Income for the year 46.58 36.39 86.22 38.712
XV Earning per share
a) Basic R 106 573 157
b) Diluted 3.09 1.06 573 . 157
XV Paid up equity share capital 15.06 15.06 15.06 15.06
XVIILL Reserve encluding Il reserve s per balance sheet 667.75 5831.20
NOTES:
The above audited financial statement are prepared In sccardance with sccounting standards as specified in section 133 of the Companies Act, 2013 and relevant rules thereofand in
1 sccordance with the regulation 33 of SEBI (Listing Obligation and Disclosure Requirement] Regulations, 2015
2 The above results have been reviewsd by the Audit Committee and taken on record by Board of Directors at their respactive meetings held at June 40, 2020 and the same have been
audited by the suditors of the company.
3 The company Is engaged in two busi gments |.e. logl Service Provider and petroleaum
4 Figures are regroupdd/rearranged, wherever considered nacessary
5 The figures for the quarter ended 31.03.2021 were only reviewed and were not sudited
Thare were no Investor comliant pending at the beginnig of the quarter or lying unresolved st the end of the quarter During the quarter, the company has not received any investor
6 compliant,
For Lahpti & Laheti. f Directors of
Chanefed Acemmians
ICAI Firm ym?amm Nm%b\:-r 112076W
run Kothari ; '/ f Rafla Vinay Tripathi
o ! wing Dhrector Wholetime Director
Membership No. 1070577 DIN.02344536 DIN 05133579
e - z'_- -
— - M
HirewrSukbwani Shipra Jhanwar
Chiefl Financial Officer Company Secretary

Place. Gandhidham
Date: June 30, 2021

Place. Gandhidham
Date: June 30, 2021
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{(Formerly known s Accuracy Shipping Private Limited)

Accurncy Shipping Limited

CIN: LS2321GJ2008PLC0S5322
Balance Sheet as at March 31, 2021

(Al amounts are in Indian Rupees in Millions unless otherwise stated)

© Particulars

ASSETS =

1. Non Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
{c) Other Intangible Assets
(d) Financial Assets

(1) Investments

(1) Loans

{11) Other Financial Assets
(¢) Deferred Tax Assets (Net)
(N Other Non Current Assets
Sub-total-Non-current Assets

2. Current Assets
(a) Inventones
{b) Financial Assels
(i) Investments
(i) Trode Receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Others
(c) Current Tax Asstes (Net)
(d) Other Current Assets
Sub-total-Current Assets

o

TOTAL - ASSETS

EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity Share Capital

(b) Other Equity
Sub-total-Equity

(2) LIABILITIES
Non Current Liabilities
{a) Financial Liabilities
(1) Borrowings
(b) Provisions
(c) Deferred tax habilities (Net)
(d) Other Non Current Liabilites
Sub-total-Non-current Liabilities

Current Linbilities
{2) Financial Liabilities

(1) Borrowings

(i1) Trade Payables

(i) Other Financial Liabilities
(b) Other Current Liabilities
(¢) Provisions
(¢) Current tax habilities (Net)
Sub-total-Current Liabilities

’

r
TOTAL - EQUITY AND LIABILITIES

For Lahoti & Lahoti
Chartered Accountants.
|F’m Fifm Registratio Number: 112076W

_.,}

f
Arun Kothari /

Pdriner g
Membership No 107057

Place: Gandhidham
Date: June 30, 2021

Le 2. & nllﬁ')—ﬂ(‘i—h—ﬁﬁﬁ'hgqj-q'?

Asat Asal
March 31, 2021 March 31, 2020
54795 503 45
= 31 85
402 1.58
.M 1.34
135 3s2
701 733
863.67 549.07
708 122
1,047.39 97147
48 51 6.67
- 3246
287.74 199 34
1.390.72 1,217.17
1,954.38 1,766.25
150 56 150 56
667 68 58320
818.24 733,76
45535 42147
148
807 800
464.90 41947
284 36 25201
131 06 17263
153.29 9003
100 63 88 35
|1 89 -
671.23 603.02
1.954.38 1,766.25
For and on behalfl of the Board of Directors of
Accu ited
BPLCD55322
ripathi  Ramw’Vinay Tripathi
Manegfig Director Director
Hiren Sukhwani Shipra Jhanwar

Chief Financial Officer

Place: Gandhidham
Date: June 30, 2021

Company Secretary



Accuracy Shipping Limited
(Formerly known as Accuracy Shipping Private Limited)
Cash Flow Statements for the year ended March 31, 2021
(All amounts are in Indian Rupees in Millions unless otherwise stated)

Year ended Year ended
March 31, 2021 March 31, 2020
A. Cash NMlows from operating activities
Profit before tax 12228 51.16
Non-cash adjustment to reconcile profit before tax to net cash
Depreciation 123.60 158.11
Tax & other adjustments (1.73) (0.02)
Interest expense 53.80 73.76
Interest income (5.68) (7.03)
Profit on Sale of Fixed Assets - (1.08)
Operating profit before working capital changes 292.27 27491
Adjustments for changes in working capital :
(Increase) / Decrease in other current assets (88.41) (100.50)
(Increase) / Decrease in trade receivables (75.92) (129.65)
(Increase) / Decrease in inventories 0.14 (3.64)
Increase / (Decrease) In trade payables (41.57) 33.68
Increase / (Decrease) In provisions 1.48 -
Increase / (Decrease) In other current financial liabilities 63.27 (47.76)
Increase / (Decrease) In other current liabilities 12.28 9.60
Increase / (Decrease) In Current Tax(Net) 3436 -
Increase / (Decrease) In short-term provisions - (13.65)
Cash generated from/(used in) operations 19791 2299
Direct taxes paid, net (36.00) (18.20)
Net cash from / (used in) operating activities 161.91 4.79
B. Cash flows from investing activities
Purchase of lixed assets (including Capital work in progress) (138.69) (100.75)
Proceeds from sale of fixed assets - 1.91
(Increase) / Decrease In long-term loans & advances 049 1.04
(Increase) / Decrease In other non-current assets - (0.31)
(Increase) / Decrease In other non-current investments - -
Interest received 5.68 7.03
Net cash from / (used in) investing activities (132.52) (91.08)
C. Cash Nows from financing activities
Proceeds from issuc of share capital (net) - .
Net increase/(decrease) in borrowings 66.25 152.19
Interest paid (53.80) (73.76)
Dividend paid § i
Net cash from / (used in) financing activities 12.45 78.43
L Net Increase in cash and cash equivalents 41.84 (7.85)
11. Cash and cash equivalents at the beginning of period 6.67 14.52
JIL. Cash and cash equivalents at the end of period 231 §67

1. The accompanying notes are an integral part of this statement.
As per our report of even date

For Lahoti & thq\tl b
Charteréd Accountants
l(?'ﬂl Fiem Regisiration Number: 112076W

AXyn Kotharl -/

Pariner

Membership No. 107057 %’A
/ 5
Niren Sukhwani

Chiel Financial Officer

Place: Gandhidham
Date: June 30, 2021

Vs n' 210305 Ah-AAkB F233

For and on behall of the Board of Directors of
Accuracy Shipping Limited

1GJ2008PLCO55322

ndnath Tripathi
Managing Director

Place: Gandhidham
Date: June 30, 2021

Ra inay Tripathi

Direclor

Shipra Jhanwar
Company Secretary
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Auditor’s Report On Consolidated Quarter Ended and Yearly
Financial Results of the company Pursuant to the regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board Of Directors of
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the accompanying Statement of Consolidated financial results of Accuracy
Shipping Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the period from 1* April, 2020 to 31 March, 2021 (“the
Statement™), being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. These consolidated quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statement, which are the responsibility of the company’s management and has been
prepared in accordance with the recognition and measurement principles as laid down under Indian
Accounting Standard 34-Interim Reporting (the “Ind AS 34") prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statement.

We conducted our audit in accordance with the Standard on auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

')
Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error ¢ and.are considered material

MNa,
L8p,

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel.: (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud pr error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentatim;. structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a_guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax : 02836-231790
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Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also performed procedures in accordance with the circular issued by the SEBI under regulation

33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to
provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial statement of
subsidiaries referred to in paragraph below, the Statement:

a. includes the results of the following entities:
(i) A. R. S. International Private Limited ( a wholly owned subsidiary)
(i)  A.R.S. Terminal (India) Private Limited (subsidiary)
(iii)  Jayant Logistics Private Limited (subsidiary)

b. is presented in accordance with the srequirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Accounting Standards and other accounting principle generally accepted in
India of the consolidated net profit and other financial information of the group for the period from
1%'April, 2020 to 31* March, 2021

6. We have not audited the financial statements of 2 of the subsidiary included in the consolidated
financial results whose financial statements reflect total assets of Rs. 2,68,05,738/- as at 31* March,
2021, total revenues of Rs. 5,74,58,279/-, total net profit / (loss) after tax of Rs. 17,91,313/-, for the
period from 1** April, 2020 to 31% March, 2021 are considered in the consolidated financial results,

ol
"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370201.
Tel.: (0) 226699, 225386 (Dir.) 229247 Fax: 02836-231790
E-mail : arun@lahotiandlahoti.com
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whose financial statements have not been audited by us. The financial statements of other
subsidiaries, is based solely on the report of such branch auditors.

Our opinion on the statement is not modified in respect of the above matters.

Lahoti & Lahoti
Chartered Accountants
lCAL.Fﬁip’,s_gqgistration number: 112076 W

CA Arun’Kothsri
Partner
Membership number: 107057

Place: Gandhidham
Date: June 30, 2021

Uin' Q11040c+rAAA KA FaF2
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Accuracy Shipping Limited
(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110
CIN: L52321GJ2008PLCOS5322
Statement of Consolidated Results for the quarter ended 31st March 2021 and Year Ended 31st March 2021

- Rs [n Mn except per share data
3 months ended Year Ended
e T 31-March-2021 31-Dec-2020 31-March-2021 31-March-2020
{Audited) (Unaudited) {Audited) {Audited)
| Revenue from Operations 1,347.67 1,136.43 3,747.32 3,483 81
I Other Income 826 0.68 9.72 1002
1. Total Revenue (1+11) 1,355.93 1,137.11 3,757.04 3,493.03
. En i
n) Operative Expenses 1,012 90 976.67 107949 3,004 50
Purchase ol Stock in Trade 109.32 26.15 13547 -
b) Changes In Inventories Of Finished Goods And Stock-In-Trade 389 -10.62 -4.28 -0.65
¢} Employee benefit expenses 20.37 16.48 67.93 75.48
d) Finance Cost -15.11 1897 5821 7378
») Depreciation & amortisation expensss 44.08 21.73 12403 158.4%
f) Other expenses 119.77 27.03 174.02 128.19
Total Exg 1,295.22 1,086.41 3,631.86 3,439.76
V. Profit before p | and dinary ems and tax (I1-IV) 60.71 50.70 125.18 54.07
Vi, Exceptional Items » - »
Vil Profit before extraordinary items and tax [V-Vi) €0.71 50.70 125.18 54.07
Vil Extraordinary Items = - -
IX, Profit before Lax (VI-VIN} 60.71 50.70 125.18 54.07
X. Tax Exp
a) Current year tax P 19.01 14 00 3671 18.79
b) Delarred tax 0.20 -147 0,05 -5.77
c) MAT Credit 0.07 - 007 0.16
X, Profit/{Loss) for the period from continuing op [1X-X) 4197 35.23 B8.49 41.21
X1, Profit/(Loss) from discontinuing operations -
AN Tax expenses of discontinuing cperations
XIV. Profit/(Loss) from g op [after tax) (X11-XII1) -
xV, Nel Profit/{Loss) for the period (X1+XIV) 41.97 35.23 83.49 41.21
Other Comprehensive Income -
A. (i} ltens that will not be reclassified to profit or loss -
(ii) Incorme Tax ralating to items that will not be reclassified to profit or loss
B (i) lterrs that will be reclassified to profit or loss -
{ii] Income Tax refating to items that will be reclassified to profit or loss
Total Other Compreh for the year -
Total Comprehensive Income for the year 4197 35.23 88.49 4121
Profit for the year attributable to:
Owners of the Company 4204 34 80 81.77 " 40.72
“Minority Shareholders -0.07 043 072 0.49
XVl |Earning per share
1) Basic 2.79 231 588 274
) | Diluted .79 231 5.88 2.74
XVIL Paid up equity share capital 15.06 15.06 15.06 15.06
XV Reserve excluding revaluation reserve as per bal sheer 670.59 584.56
NOTES:
The above audited financial statement are prepared In accordance with ac ing dards as ified in section 133 of the Companies Act, 2013 and relevant rules thereofand in
1 Bt with the 33 of SEEI (Listing Obligation and Disclosure Requirement| Regulations, 2015,
3 The above results have been reviewed by the Audit Committee and taken on record by Board of Di s at their ings held at June 30, 2021 and the same have been
audited by the auditors of the company.
3 The company ls engaged in two business segments Le_ logistics Service Provider and petioleumn
4 Figures are regrouped/rearranged, wherever considered necessary
5 The figures for the quarter ended 31.03.2021 were only reviewed and were not audited
There were no investor comliant pending at the beginnig of the quarter or lying unresolved sl the end of the quarter. During the quarter, the company has not recelved any Investor
6 - tampliant—_

For Uahoti & Laboth
['}futim_u! Accountants - -

10AL Fin:}cglslml wm Numher 112076W

Membership Nev 107057

fn:;y.l?lrd of Directors of
g imited

WSPLC0SS322

Rama Vinay Tripathi

Wholetime Director

DIN:0S 1335 '.:‘?
—
ire wani Shipra Jhanwar
Chief Fmancial Officer Company Secretary

Place: Gandhidham
Date: June 30, 2021

L' Q1o%es3 AAAPRATATE

Date

Place: Gandlidham

June 30, 2021




Accuracy Shipping Limited
(Formerly known as Accurncy Shipping Private Limited)
CIN: L52321GI2008P1LC055322

Consolidated Balance Sheet as at March 31, 2021
(All amounts are in Indian Rupees in Millions unless otherwise stated)

Asat Asat
Farticulars
March 31, 2021 March 31, 2020
L

ASSETS
1. Non Curreni Assels
() Property, Plant and Equipment 550.00 505.09
(k) Capital work-in-progress - 31.85
(¢) Other Intangible Assels 402 1. 58
() Financial Assets

(1) Investments - -

(i1} Loans 1407 1425

{m) Chher Financinl Assets 701 731
ie) Delerred Tax Assets (Net)
() Other Non Current Assels - -
Sub-total-Non-current Assets 575,11 60,10
1. Current Assels
() lnventories 12.36 12.47
{b) Fmancial Assets

(1) Investments

(1i) Trade Receivables 1,053 06 976 96

(111) Cash and cash equivalents - 5235 811

(iv) Loans

(v ) Onhers - *
{¢) Current Tax Asstes (Net) 046 33.26
(d) Other Currenl Assets 297.25 21028
Sub-total-Current Assets 141548 1,241.08
TOTAL - ASSETS 1.9'ML.58 1BOLIS
EQUITY AND LIABILITIES
(1) EQUITY
(n) Eguary Share Capital 1500 56 150,56
(b) Other Equity 67059 : S84 %6
Sub-total-Equity 821.1% 73512
(2) MINORITY INTEREST 1.53 081
(3) LIABILITIES
Non Current Linbilities
(a) Financinl Linbihibies

{1) Borrowings 464 16 : 434 46
(b} Provisions 148
() Deferred tax habilitics (Net) 7 9% 791
(d) Other Non Current Linbilites
Sub-totak-Non-current Linbilities 473,61 442.37
Current Linbilities
ia) Financial Liabihines

(11 Borrowings 28436 25201

(1) Trade Pavables 14590 1831 63

() Other Financial Liabihines 153,39 90 03
(b) Other Current Liabihities 110 64 9718
(¢} Provisions . .
(c) Current taxhabihines (Nel)
Sub-total-Current Liahilities 694.29 611.85
TOTAL - EQUITY AND LIABILITIES 1,958 1,801,158

For Lahoti & Lahoti
Chariered Accounfants
K'AII’Uchmralam Nurhber 112076W

Arun Kothari
ner P
Membership No. 107057

Place Gandlundham
Date: June 30, 2021

udiv;-QuioJo 5FARARKATAT6

For and on behalf of the Board of Directors of

Ramad&nay Tripathl
Director

St
I Sukhwani Shipra Jhanwar
Chief Financial Officer Company Secretary

Place: Gandhidham
Date: June 30, 2021
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Accuracy Shipping Limited

Cash Flow Statements for the yea

r ended March 31, 2021

(All amounts are in Indian Rupees in Millions unless otherwise stated)

Year ended Year ended
March 31, 2021 March 31, 2020
Cash flows from operating activities
Profit before tax 125.18 54.07
Non-cash adjustment to reconcile profit before tax to net cash
Depreciation 124.03 158.45
Tax & other adjustments (1.73) (0.08)
Interest expense 53.84 73.78
Interest income (5.1 (7.08)
MAT Credit 0.07
Profit on Sale of Fixed Assets - (1.08)
Operating profit before working capital changes 295.61 278.06
Adjustments for changes in working capital ;
(Increase) / Decrease in trade receivables 123.90 (134.87)
(Increase) / Decrease in inventories 0.11 (4.28)
(Increase) / Decrease in Current Tax (Net) 32.80 -
(Increase) / Decrease in Current Financial Assets (287.01) (106.94)
Increase / (Decrease) In trade payables (37.713) 41.38
Increase / (Decrease) In other current liabilities 76.82 (35.94)
Increase / (Decrease) In provisions < (35.23) (33.45)
Cash generated from/(used in) operations 169.27 3.96
Net cash from / (used In) operating activities 169.27 3.96
o
. Cash flows from investing activities
Purchase of fixed assets (including Capital work in progress) (139.52) (101.07)
Proceeds from sale of fixed assets - 1.90
(Increase) / Decrease In Non Current Financial Assets 049 1.36
(Increase) / Decrease In other non-current assels - -
(Increase) / Decrease In other non-current investments - .
Interest received 5.77 7.08
Net cash from / (used in) investing activities (133.26) (90.73)
Cash Mows from financing activities
Proceeds from issue of share capital (net) - -
Nel increase/(decrease) in borrowings 62.07 152,20
Interest paid (53.84) (73.78)
Dividend paid y s -
Net cash from / (used in) financing activities 8.23 7843
I. Net Increase in cash and cash equivalents 44.24 (8.34)
I1. Cash and cash equivalents at the beginning of period 8.11 16.44
I11. Cash and cash equivalents at the end of period 52.35 8.11

1. The accompanying notes are an integral part of this statement.

As per our report of even date
For Lahoii & Lahoti g
e & L For nnd on behalf of the Board of Directors of
/ (l.(!]mc:{tqumnph . ’ Accurac pi ited
¥ gl 3 *E\ﬁg ion Number: 112076W CINg s JJ008PLCOSS322
V'/” ‘ (\é nGs
Kotfiari =i y i
5 ui Vim; et \[ripathi  Rama Vinay Tripathi
AP Manag Director
Membership No. 1070587 il L
=
—
lirth Sukhwan Shipra Jhanwar

Place: Gandhidham
Date: June 30, 2021

Chief Financial OfTicer

Place: Gandhidham
Date: June 30, 2021
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Company Secretary



