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To, June 30, 2021
National Stock Exchange of India Ltd.

Exchange Plaza, 5*" Floor, Plot No. C/1,
G - Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

NSE Symbol: ACCURACY

Subject: Outcome of the Board Meeting held on Wednesday, June, 30, 2021.

Dear Sir, -

We wish to inform yoy that the Board of Directors of the Company in its meeting held today i.e., Wednesday,
June 30, 2021, at the registered office of the Company situated at “ASL House”, Plot No. 11, Survey No. 42,
Meghpar Borichi, Anjar — 370 110, Gujarat, has, inter-alia, considered and approved the following business:

1. Standalone and Consolidated Financial Results along with audit report of the Company for the Year

ended 31 March, 2020 pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015;

2. Considered and discussed any other item as may be decided by the board of directors of the Company.

Further pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 & N5E Circular vide reference no.
NSE/CML/20 19/11 dated 02nd April, 2019 and as intimated to exchange vide letter dated March 31, 2021,
the Trading Window for dealing in the equity shares of the Company shall continue to remain closed and
will be open after 48 hours of Conclusion of Board Meetings in which the Financial Results as above are
approved.

The Board Meeting commenced at 4:30 pm and concluded at 9:30 p.m.
You are requested to take the same on records.

Thanking You,

GST No
GST No
GST No
GST No

: Gujarat - 24AAHCA3717A1ZB, Ph. : +91 2836 258251, 258252 PAN No. AAHCA3717A

: Maharashtra - 27AAHCA3717A1Z5, Fax : +91 2836 258253 Reg. No. MTO/DGS/883/APR/202:
: Tamilnadu - 33AAHCA3717A1ZC, Mo : +91 99093 32446 TAN No.RKTA02447E

' West Bengal - 19AAHCA3717A1Z2.  E-mail admin@aslindia.net CIN No. L52321GJ2008PLC05532

Web. : www.aslindia.net

(Formerly Known As Accuracy Shipping Pvt.Ltd)
Head Office : ASL House. Plot No. 11, Survey No. 42, Nr. Genus Factory,
Indian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujarat, India)
Subject To Gandhidham Jurisdiction BAL
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Auditor’s Report on Standalone Quarter Ended Financial Results
and Year to Date Results of the Company Pursuant to the SEBI

(Listing Obligations _and Disclosure Requirements) Regulations
2015

To ’
The Board of Directors

Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the financial results of M/s Accuracy Shipping Limited for the quarter ended
315" March, 2021 and for the periods from 1% April, 2020 to 31" March, 2021, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 Of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/FAC/62/2 016 dated 05th July 2016. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial statement,
which are the responsibility of the company’s management and has been prepared in accordance
with the recognition and measurement principles as laid down under Indian Accounting Standard
34-Interim Reporting (the “Ind AS 34") prescribed under section 133 of the Companies Act 2013
read with relevant rules issued there under and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit.

.
S - ____'_._._..r

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (0) 226699, 225386 (Dir.) 229247 Fax :02836-231790
E-mail : arun@lahotiandlahoti.com
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We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. .

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a gmng
concern. If we conclude that a material uncertamty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We communicate with those charged with governance regarding, arﬁﬁng other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. !

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mall : arun@lahotiandlahoti.com
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We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations gives to us
these quarter ended financial results as well as the year to date results:

1. are presented in accordance with the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

il. give a true and fair view of the rfet profit and other financial information for the quarter ended

ended 31% March, 2021 as well as the year to date results for the period from 1* April, 2020 to
31% March, 2021. ‘

For and on behalf of

Lahoti & Lahoti
Charteréed Actountants
Ic(m‘i'finﬁ*gfegi tion number: 112076W

1) C
§ -

C A;Mchaﬁ
Partner
Membership number: 107057

Place: Gandhidham
Date: June 30, 2021

LVlan'. 21193083 AARPAKIS #2732

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com



Accuracy Shipping Limited

(formerly known as Accuracy Shipping Private Limited)
SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ 370110

CIN: L52321GJ2008PLCOS5322
Statement of Financlal Results for the quarter ended 31st March 2021 and Year Ended 31st March 2021
Rs in Mn except per share data
= J
3 months ended Year Ended
= Eortcet 31-March-2021 31-Dec-2020 31-March-2021 31-March-2020
(Audited) (Unaudited) {Audited) {Audited)
i Revenue from Operations 1,388 67 1,071 38 3,652.30 3.439.70
i, (Hher Income 812 0.&& 949 g a9
. Total Revenue (=) 1.396.79 1,072.04 3,661.79 3.,4149.69
. Expenies
al Operative Expenses 1.120.39 91290 3.060.19 454451
Purchase of Stock in Trade 4682 2615 1197 -
b) Changes In Inventories Of Finished Goods And Stock-In-Trade 043 -4 68 -4.25 -
e) Employee benefit expenses 16.09 15.96 61.89 E9 87
d) Finance Cost -15.12 23156 55.16 73.76
e) Deprecation & amortisation expenses 4398 21 60 123,60 158.11
f) Other expentes 117.01 26.17 16995 152.28
Total Expenses 1,.329.59 1,021.66 3,539.51 3,398.53
V. Profit before exceptional and extraordinary items and tax (iH1-IV] 67.20 50.38 122.28 51.16
Vi Exceptional |tema - - -
Vil Profit before extraordinary items and tax (V-V} 67.20 50.38 12228 51.16
Vil Extraordinary ltems - - - 1 -
IX. Profit before tax (VII-VIii) $7.20 50.38 122.28 51.16
X. Tax Expenses
a) Current year tax 20.73 12.52 3600 18.20
bl Deferred tas ol 0.12 -1.47 0.06 -5.76
c) MAT Credit - - .
XL Profit/(Loss) for the period from continuing operations {IX-X) 46.58 36.39 86.22 m.n
Ll Profit/|Loss) from discontinuing operations
LAl Tax expenses of discontinuing operations
NIV. Profit/{Loss) from discontinuing operations (after tax) [XI-X1IT) .
XV, Net Profit/|Loss) lor the period (Xi+XIV) 46.58 36.39 86.22 38.72
Other Comprehensive Income .
A. (1) items that will not be reclassified to profit or loss -
(i1} Income Tax relating t= iterms that will not be reclassified to profit or loss -
B. (i} Iterns that will be reclassified to profit or loss -
[il} Income Tax relating to iterns that will be reclassified ta profit or loss -
Total Other Comprehensive income for the year -
Total Comprehensive Income for the year 46.58 36.39 86.22 an
VL Earning per share
a) Basic 309 106 5.73 157
b) Diluted 3.09 106 2.73 257
XV, Paid up equity share capital 15.06 15.06 15.06 15.06
XV Reserve encluding revaluation reserve ms per balance sheet B67.75 5831.20
NOTES:
The above audited financial statement are prepared in sccordance with sccounting standards as specified in section 133 of the Companies Act, 2013 and relevant rules thereafand in
1 sccordance with the regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015
7 The above results have been reviewsd by the Audit Committee and taken on record by Board of Directors at their respactive meetings held at June 40, 2020 and the same have been
audited by the auditors of the company.
3 The company Is engaged in two business segments |.e. logistics Service Provider and petroleum
4 Figures are regroupdd/rearranged, wherever considered necessary
5 The figures for the quarter ended 31.03.2021 were only reviewed and were not sudited
There were no Investor comliant pending at the beginnig of the gquarter or lying unresolved at the end of the quarter During the quarter, the company has not received any investor
[ eomplinnt,

For Lahoti & Tihoti__
Chartefed Acemmtants
IC A1 Firy

W.siﬁmm Number: 112076W

run Kothari /

&\

/

Membership No. 1070577

Place Gandhidham
Diate June 30, 2021

VA~ LVIOHISIAAAAR LA D053

wing [hrector
DIN 023404536

a Vinay Tripathi
Wholetime Director

—
Hi Suhbwani
Cluwel Financial OfMcer

Place Gandludham
Date: June 30, 2021

DIN 05113579
U

Shipra Jhanwar
Company Secretary



Accurncy Shipping Limited

(Formerly known ns Accuracy Shipping Private Limited)

CIN: L52321GJ2008PLC0SS322

Balance Sheet as at March 31, 2021

(All amounts are in Indian Rupees in Millions unless otherwise staled)

As al Asal
" Particulars
March 31, 2021 March 31, 2020
ASSETS v
I. Non Current Assetls
(@) Property, Plant and Equipment 54795 501 45
(b) Capital work-in-progress - 31 85
(c) Other Intangible Assets 402 1.58
(d) Financial Assets
(1) Investments |. 34 1 34
(n) Loans 135 352
(ii1) Other Financial Assels 701 731
(¢) Deferred Tax Assets (Net)
(1) Other Non Current Assets - -
Sub-total-Non-current Assels £63.67 54907
1, Current Assels
(&) Invenlones 708 7.22
() Financial Assets
(1) Investments
(1) Trade Receivables 1.047.39 0971 47
(111) Cash and cash equivalents 48 51 667
(iv) Loans »
(v) Others - -
(¢) Current Tax Asstes (Net) - 3246
(d) Other Current Assets 287.74 199 34
Sub-total-Current Assels 1,.390.72 1,217.17
TOTAL - ASSETS 1,954.38 1.766.25
EQUITY AND LIABILITIES
(1) EQUITY
{a) Equaty Share Capital 150 56 150.56
(b) Other Equity 667 68 58320
Sub-total-Equity 818.24 733.76
(2) LIABILITIES
Non Current Liabilities
(a) Financial Liabthities
(1) Borrowings 45535 42147
(b) Provisions | 48
(c) Deferred tax habilities (Net) R0O7 8 ()
(d) Other Non Current Liabilites
Sub-total-Non-current Liabilities 464.90 429.47
Current Liabilities
(1) Financial Liabilities
(1) Borrowings 284 36 25201
(1) Trade Payables 131 06 172.63
(1) Onher Financial Liabilities 153.29 90 03
(b) Other Current Liabilities 100 63 #8 35
(¢) Provisions - -
(¢) Current tax halwhties (Net) | B9 -
Sub-total-Current Liabilities . & 67123 603.02
TOTAL - EQUITY AND LIABILITIES 1.954.38 1,766.25
For Lahoti & Lahoti For and on behalf of the Board of Directors of
Chariered Accountants . Accugacy 8 hited
|::‘M Fifm Registratioff Number 112076W : MISPLC0S5I22
| Fr ) [ ™
J
Arun Kothari - J ripathi RamwVinay Tripathi |
Pdriner 4 ; Director
Memberstup No 107057 E
Hiren Sukhwani Shipra Jhanwar

Chief Financial Officer

Company Secretary

Place Gandhidham
Date June 30, 2021

Place: Gandhidham
Date: June 30, 2021



Accuracy Shipping Limited
(Formerly known as Accuracy Shipping Private Limited)
Cash Flow Statements for the year ended March 31, 2021
(All amounts are in Indian Rupees in Millions unless otherwise stated)

Year ended Year ended
March 31, 2021 March 31, 2020
A. Cash flows from operating activities
Profit before tax 122,28 51.16
Non-cash adjustment to reconcile profit before tax to net cash
Depreciation 123.60 158.11
Tax & other adjustments (1.73) (0.02)
Interest expense 53.80 73.76
Interest income (5.68) (7.03)
Profit on Sale of Fixed Assets - (1.08)
Operating profit before working capital changes 292.27 27491
Adjustments for changes in working capital :
(Increase) / Decrease in other current assets (88.41) (100.50)
(Increase) / Decrease in trade receivables (75.92) (129.65)
(Increase) / Decrease in inventories 0.14 (3.64)
Increase / (Decrease) In trade payables (41.57) 33.68
Increase / (Decrease) In provisions 1.48 .
Increase / (Decrease) In other current financial liabilities 63.27 (47.76)
Increase / (Decrease) In other current liabilities 12.28 9.60
Increase / (Decrease) In Current Tax(Net) 34.36 -
Increase / (Decrease) In short-term provisions . (13.65)
Cash generated from/(used in) operations 197.91 22.99
Direct taxes paid, net (36.00) (18.20)
Net cash from / (used in) operating activities 161.91 4.79
B. Cash flows from investing activities
Purchase of fixed assets (including Capital work in progress) (138.69) (100.75)
Proceeds from sale of fixed assets - 1.91
(Increase) / Decrease In long-term loans & advances 0.49 1.04
(Increase) / Decrease In other non-current assets - (0.31)
(Increase) / Decrease In other non-current investments - -
Interest received 5.68 7.03
Net cash from / (used in) investing activities (132.52) (91.08)
C. Cash Nlows from financing activities
Proceeds from issue of share capital (net) - .
Net increase/(decrease) in borrowings 66.25 152.19
Interest paid (53.80) (73.76)
Dividend paid . N
Net cash from / (used in) financing activities 12.45 78.43
I. Net Increase in cash and cash equivalents 41.84 (7.85)
[1. Cash and cash equivalents at the beginning of period 6.67 14.52

111. Cash and cash equivalents at the end of period

1. The accompanying notes are an integral part of this statement.

48.51

6.67

As per our report of even date
For and on behalfl of the Board of Directors ol
& Lahoti ;
:'::L'll:mummtmts f f\trurnn Shipping Limited

ICAI Firm uegmm.mhumm 112076W
Il i

A i'l-l‘\rﬂ“fllfl - /
Partner '
Membership No. 107057

nynath Tripathi
Managing Director

1GJ2008PLCOS5322

Ra inay Tripathi
Dirumr

Ilmhhn%’ Shipra Jhanwar

Chief Financial OfTicer Company Secretary

I Mace: Gandimdham
I[::g .E::T:lld;i::l Date: June 30, 2021

Vs nt 20308 Aha-AkG F3373
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Auditor’s Report _On_Consolidated Quarter Ended and_Yearly
Financial Results of the company Pursuant to the regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

The Board Of Directors of
Accuracy Shipping Limited
Survey No : 42, Plot No : 11
Meghpar Borichi

Anjar, Kutch - 370110

We have audited the accompanying Statement of Consolidated financial results of Accuracy
Shipping Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the period from 1*' April, 2020 to 315 March, 2021 (“the
Statement™), being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. These consolidated quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statement, which are the responsibility of the company’s management and has been
prepared in accordance with the recognition and measurement principles as laid down under Indian
Accounting Standard 34-Interim Reporting (the “Ind AS 34”) prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statement.

We conducted our audit in accordance with the Standard on auditing specified under Section 143(10)
of the Companies Act 2013. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

{

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and.are considered material

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud pr error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentatiur:. structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation as a whole are free from material
misstatemenit, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a_guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

"Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutc'h] 370 201.
Tel.: (0) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also performed procedures in accordance with the circular issued by the SEBI under regulation

33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to
provide a basis for our audit opinion.

5. In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial statement of
subsidiaries referred to in paragraph below, the Statement:

a. includes the results of the following entities:
(1) A. R. S. International Private Limited ( a wholly owned subsidiary)
(i)  A.R.S. Terminal (India) Private Limited (subsidiary)
(iii)  Jayant Logistics Private Limited (subsidiary)

b. is presented in accordance with the ,requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Re gulations, 2015, as amended; and

c. gives a true and fair view In conformity with the recognition and measurement principles laid
down in the aforesaid Accounting Standards and other accounting principle generally accepted in
India of the consolidated net profit and other financial information of the group for the period from
1%t April, 2020 to 31* March, 2021

6. We have not audited the financial statements of 2 of the subsidiary included in the consolidated
financial results whose financial statements reflect total assets of Rs. 2,68,05,738/- as at 31% March,
2021, total revenues of Rs. 5,74,58,279/-, total net profit / (loss) after tax of Rs. 17,91,313/-, for the
period from 1* April, 2020 to 31 March, 2021 are considered in the consolidated financial results,

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (0) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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whose financial statements have not been audited by us. The financial statements of other
subsidiaries, is based solely on the report of such branch auditors.

Our opinion on the statement is not modified in respect of the above matters.

Lahoti & Lahoti
Chartered Accountants
ICAL Firm’s registration number: [12076W

e sy S
i

CA A‘fﬁnﬂ(ﬁ:ﬁn{
Partner

Membership number: 107057

Place: Gandhidham
Date: June 30, 2021

Ucin ' Q11040 rAAA KA F4TF8

"Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel.: (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com



Accuracy Shipping Limited

(formerly known as Accuracy Shipping Private Limited)

SURVEY NO : 42, PLOT NO : 11 MEGHPAR BORICHI ANJAR Kachchh GJ) 370110

CIN: L52321GJ2008PLCD55322 T
Statement of Consolidated Results for the quarter ended 31st March 2021 and Year Ended 31st March 2021

& Rs in Mn except per share data
$r. No. Porticulions 3 months ended Year Ended
31-March-2021 31-Dec-2020 31-March-2021 31-March-2020
{Audited) (Unaudited) {Audited) {Audited)
| Revenue from Operations - 1,347 &7 1,136 .43 3.747.12 3,483 81
il Other Income 8126 0.68 9.72 1002
. Total Revenue (1+11) 1,355.93 1,137.11 3,7157.04 3493103
. Expenses
al Operative Expenias 1.01290 976.67 307949 3,004 50
Purchase of Stock in Trade 109,32 26.15 135.47 -
b) Changes In Inventories Of Finished Goods And Stock-in-Trade 389 -10.62 -4 28 0 .65
c) Employee benelit expenses 20.37 16.48 £7.93 7548
d) Finance Cost -15.11 28.97 §5.21 7378
e) Depreciation & amortisation expenses 44 08 21.73 12403 158.4%
M) Other expenses 119.77 27.03 174.02 125.19
Total Expenses 1,295.22 1,086.41 3.631.86 3 A19.76
V. Profit before exceptional and extraordinary ems and tax [I1-1V) 60.71 50.70 125.18 54.07
Wi, Exceptional Items - - .
Vil. Profit before extraordinary iterms and tax (V-Vi) " £60.71 50.70 115.18 54.07
Vilil, Extraordinary ltems - - .
IX. Profit before tax (VII-VIN) 60.71 50.70 125.18 54.07
X. Tax Expenses
) Current year tax & 7 19.01 14 00 36.71 18.79
b) Diefarred tax 0.20 -147 0.05 -5.77
) MAT Credit 007 . 007 0.16
(] Profit/(Loss) for the period from continuing operations [IX-X) 41.97 15.13 BA.49 a1.21
wil. Profit/({Loss) from discontinuing operations -
il Tax expenses of discontinuing cperations &
XIV. Prafit/(Loss) from discontinuing operations [after tax] (XI1-XIi) .
XY, Net Profit/({Loss) for the period {Xi+X1V) 41.97 35.23 88.49 a]1.21
Other Comprehensive Income .
A. (i) tems that will not be reclassified to profit or loss -
{ii] Incomne Tax relating to items that will not be reclassified to profit or loxs
B, (i) lterrs that will be reclassified to profit or loss - |
{il] Inccme Tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income for the year -
Total Comprehensive Income for the year 41.97 35.23 88.49 41.21
Profit for the year attributable to:
Owners of the Company 4204 34 80 ar.m . 40.72
Mingrity Shareholders 0.07 043 072 0.49
XVl Earning per share
s) Basic 2719 2131 5 B8 2.74
=) Diluted 1.79 2131 588 .74
XVIL Paid up equity share capital 15.06 15.06 15.06 15.06
XVl Reserve excluding revaluation reserve as per balance sheet 670.59 584,56
NOTES:
The above audited financial statement are prepared In accordance with accounting standards as specified in section 133 of the Companies Act, 2013 and relevant rules thereofand in
1 accordance with the regulation 33 of SEBI (Listing Obligation and Disclosure Requirement] Regulations, 2015,
5 The above results have been reviewed by the Audit Committee and taken on recofd by Board of Directors at their respective meetings held at June 30, 2021 and the same have been
audited by the auditors of the company.
3 The company is engaged In two business segments | e_logistics Service Provider and pstroleum
4 Figures are regrouped/rearranged, wherever considered necessary
5 The figures for the quarter ended 31.03 2021 were only reviewed and were not audited
There were no investor comliant pending at the beginnig of the quarter or lying unresolved at the end ol the quarter. During the quarter, the company has not received any investor
6 - eomplinnr-
For Lahoti & Labotl IHWH:! of Directors of
Chartered Accountants - \1 2 imited .
WAL Fy LA 11207T6W HISPL.CDS5322
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Company Secretary



Accuracy Shipping Limited
(Formerly known as Accuracy Shipping Private Limited)
CIN: LS2321GI2008PLCOSS322

Consolidated Balance Sheet as at March 31, 2021
(All amounts are in Indian Rupees in Millions unless otherwise stated)

I Asat Asat
Farticulars
March 31, 2021 March 31, 2020
-

ASSETS
1. Non Current Asseis
(a) Property, Plant and Equipment 550 00 505 09
(b) Capital work-in-progress . 3185
(¢) Other Intangible Assets 102 .58
(d) Financinl Assets

(1) Investments - -

fu) Loans 1407 14258

fon) Cher Fimancial Assets 7.01 733
te) Deferred Tax Assets (Net)
(£) Other Non Current Asscts - -
Sub-total-Non-current Assets 57511 60, 10
1. Current Assels
i) Invemornies 12 .36 12.47
{b) Fimancial Assets I

(1) Investments

(i) Trade Recevables 1,053 06 976 06

(i11) Cash and cash equivalents v 3235 LR

(iv) Loans

(v ) hers . -
c) Current Tax Asstes ll‘ictl 0 46 3126
() Oher Currenl Assetls | 297 2§ 210 2§
Sub-total-Current Assels 141548 1.241.08
TOTAL - ASSETS 1.9, 58 1,801,158
EQUITY AND LIABILITIES
(1 EQUITY
(n) Eguiry Share Capatal I 50 56 150, 56
(h) Other Equity 670 59 584 56
Sub-total-Equity B21.18 735.12
(2) MINORITY INTERES] 1.53 0Kl
(3) LIABILITIES
Non Current Linbilities
ia) Financial Linlilities

(1) Borrowings 464 16 434 46
i by Provisions 148
() Deferred tax habilimies (Net) T Uh 791
(d) Cher Non Current Linbihites
Sub-total-Non-current Liabilities 473.61 4421.37
Current Linbilities
(a) Financal Liawhies

(1) Borrowings 2R84 36 25201

(1) Tradde Payvables 145 90 13163

(i) Onther Fimancial Linbthnies ; 15319 90 03
(b)) Other Curremt Liabalities 110 64 9718
(¢) Provisions . :
(¢) Current taxhabihiies { Net)
Sub-tatal-( urrent Liabilities 694,29 611.RS
TOTAL - EQUITY AND LIABILITIES 1,958 1,801.15

— _"'-\\ »

For Lahoti & Lahoti -
Chartered Accounfanfs. -
WCAI fUchiﬂrnlum Number 112076W

# f

/ —

Arum hothari : -

P ner g
Membership No. 1070587

-

| Sukhwanli
Cheel Financial Officer

Place. Gandwdham
Date: June 30, 2021

Place Gandlndham
Date: June 30, 202|

udin:- 0o SFARAAKATGT6

Director

Sli's
Shipra Jhanwar
Company Secretary

For and on behalf of the Board of Directors of
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Accuracy Shipping Limited

Cash Flow Statements for the year ended March 31, 2021

(All amounts are in Indian Rupees in Millions unless otherwise stated)

Year ended Year ended
March 31, 2021 March 31, 2020
Cash flows from operating activities
Profit beforetax % 125.18 54.07
Non-cash adjustment to reconcile profit before tax to net cash
Depreciation 124,03 158.45
Tax & other adjustments (1.73) (0.08)
Interest expense 53.84 73.78
Interest income (5.77) (7.08)
MAT Credit 0.07
Profit on Sale of Fixed Assets - (1.08)
Operating profit before working capital changes 295.61 278.06
Adjustments for changes in working capital ;
(Increase) / Decrease in trade receivables 123.90 (134.87)
(Increase) / Decrease in inventories 0.11 (4.28)
(Increase) / Decrease in Current Tax (Net) 32.80 -
(Increase) / Decrease in Current Financial Assets (287.01) (106.94)
Increase / (Decrease) In trade payables (37.73) 4138
Increase / (Decrease) In other current liabilitics 76.82 (35.94)
Increase / (Decrease) In provisions - (35.23) (33.45)
Cash generated from/(used in) operations 169.27 3.96
Net cash from / (used In) operating activities 169.27 3.96
o
. Cash flows from investing activities
Purchase of fixed assets (including Capital work in progress) (139.52) (101.07)
Proceeds from sale of fixed assets - 1.90
(Increase) / Decrease In Non Current Financial Assets 0.49 1.36
(Increase) / Decrease In other non-current assets . .
(Increase) / Decrease In other non-current investments . A
Interest received 5.77 7.08
Net cash from / (used in) investing activities (133.26) (90.73)
Cash Mows from flnancing activities
Proceeds from issue of share capital (net) - i
Net increase/(decrease) in borrowings 62.07 152.20
Interest paid (53.84) (73.78)
Dividend paid . . -
Net cash from / (used in) financing activities 8.23 78.43
I. Net Increase in cash and cash equivalents 44.24 (8.34)
II. Cash and cash equivalents at the beginning of period 8.11 16.44
111. Cash and cash equivalents at the end of period 52.35 8.11

1. The accompanying notes are an integral part of this statement.

As per our report of even date

For Lahoii & Lahoti

X hartered Amlnnti
l(‘Al !‘lrm Ht‘gﬁu won Number: 112076W

Membership No. 107057

: ;HEII Huhhnlnl

Place: Gandhidham
Date: June 30, 2021

t (\

For and on beha!f of the Board of Directors of
Accuracy pi ited

CINAST »J2008PLC0S5322
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thprl Jhanwar
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Date: June 30, 2021
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GST No:
GST No:

GST No

GST No :

Accuracy Shlpplng Limited

P ERFETZ CT -~ A T T I T UD E

Date: 30.06.2021

To,
Listing Department,
National Stock Exchange of India Limited,

Exchange Plaza, BandraKurla Complex, Bandra East,
Mumbai-400051.

NSE Trading Symbol: ACCURACY
ISIN: INE982V01017

L

Subject: Declaration for un-modified opinion with Audit Report on Annual Audited

Standalone and Cénsolidated Financial results for the half year ended and the vear ended
on 31* march, 2021.

Dear Sir/ Madam,

Pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement) Regulation, 2015. as amended. we hereby declare that
the Mr. Arun Kothari. Partner of M/s Lahoti & Lahoti Chartered Accountants, (FRN: 112076 W).
Statutory Auditors ofthe company have issued Audit Report with unmodified opinion on the

Standalone &Consolidated Audited Financial Results for the half year and year ended March 31.
2021.

Kindly take it on your records.
Thanks & Regards,

or ACCUY&e '.'J
e

Vinay Tripg
Managifig Director
DIN’ 02344536

Gujarat - 2dAAHCA3717A14B, Ph. : +91 2836 258251, 258252 PAN No. AAHCA3717A

Maharashtra - 27AAHCA3717A125, Fax : +91 2836 258253 Reg. No. MTO/DGS/883/APR/202
: Tamilnadu - 33AAHCA3717A1ZC, Mo : +91 99093 32446 TAN No.RKTA02447E

West Bengal - 199AAHCA3717A1Z2. E-mail : admin@aslindia.net CIN No. L52321GJ2008PLC0553:

Web. : www.aslindia.net

(Formerly Known As Accuracy Shipping Pvi.Ltd)
Head Office : ASL House. Plot No. 11, Survey No. 42, Nr. Genus Factory,
Indian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujarat, India)
Subiject To Gandhidham Jurisdiction BAl





