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NOTICE
Nofice is hereby given that the Annual General Meeting of the Members of M/S Jayant Logistics
Private Limited, Jamnagar will held on at 5.00 P.M. at the Registered office of the

company to transact the following business:

ORDINARY BUSINESS :

A. To Receive, Consider and Adopt the Audited Financial Statement of the Company for the
year ended 31st March, 2023, and the Reports of the Directors and Auditors thereon.

B. Appointment of Auditors:

To consider and if thought fit, to pass with or without modification, the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if
any, of the Companies Act, 2013 and Rules framed thereunder, as amended from time to time,
M/s Lahoti & Lahoti, Chartered Accountants, be and are hereby appointed as Statutory Auditors
of the Company, to hold office from the conclusion of This Annual General Meeting until the
conclusion of the next Annual General Meeting of the Company, subject to ratification of the
appointment by the Members of the Company at every Annual General Meeting as per the
provisions of the Companies Act, 2013, on such remuneration as may be agreed upon between
the Board of Directors or any Committee thereof and the Statutory Auditors, in addition to the
reimbursement of service tax and actual out of pocket expenses incurred in relation with the audit
of accounts of the Company.

oard of Directors

By order of the B

Date : - 27.05.2023

Vinay Tripathi
DIN: 02344536



Directors Report to the Share Holders.

The Member,

Jayant Logistics Private Limited

The directors of your company are pleased to present the Annual Report of the company for the financial year

ending on 31° March, 2023.

Financial Results:

The company’s financial performance for the year ended under review along with previous year is given

hereunder: (Rs. In Hundreds)

Particulars For the year ended | For the year ended
31-Mar-2023 31-Mar-2022

Total Income 655627.94 681877.89
Total Expense 615865.54 670772.55
Profit before Tax 39762.40 11105.34
Add : Depreciation (Including Amortized Exp.) 368.65 427.55
Cash Profit 40131.05 11532.89
Less : Provision for Tax 10352.00 2890.00
Less : Deferred Tax Liability - 35.59
Add : Deferred Tax Assets 12.99 -
Profit After Tax 29792.04 8607.30
Less : Depreciation 368.65 427.55
Profit Transferred to Reserve & Surplus 29423.39 8179.75




Dividend:
To plough back the profits into business activities, no dividend is recommended for the financial year 2022-23.
Transfer of Unclaimed Dividend to Investor Education and Protection Fund:

Since there was no unpaid / unclaimed dividend declared and paid last year, the provisions section 125(2) of

the companies Act, 2013 do not apply.

Results of the business operation and state of company’s affairs: (Rs. In Hundreds)

During the year under review, the company has achieved turnover of Rs. 65406.26 /- and the company has
earned net profit/(net loss) after tax during the year at Rs. 29423.39/- as against the net profit/(net loss) after

tax of Rs. 8179.75/- in the previous year.

Material Changes and commitment if any affecting the financial position of the company occurred between

the ends of financial year to which this financial statement related on the date of the report.

No material change and commitment affectingthe financial position of the company occurred between the

ends of financial year to which this financial statement related on the date of the report.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings And Outgo

A. Conservation of Energy, Technology Absorption
The particulars required under the provisions of section 134(3)(m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of

activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo

Earnings Rs. Nil
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Outgo Rs. Nil

Statement Concerning Development and Implementation of Risk Management Pblicy of the Company

The company does not have any Risk Management Policy as the elements of risk threatening the Company’s

existence are very minimal.

Details of Policy Developed And Implemented by the company on its Corporate Social Responsibility

Initiatives

The company has not developed and implemented any Corporate Social Responsibility initiatives as the said

provisions are not applicable.
Particulars of Loans, Guarantees or Investments made under section 186 of the Companies Act, 2013

There were no loans, guarantees or investments made by the company under section 186 of the Companies

Act, 2013 during the year under review and hence the said provisions are not applicable.

Particulars of Contracts or Arrangements made with Related Parties

~ During the year, company has not entered into contract or arrangements with related parties'defined under

section 188 of the Companies Act, 2013,

Explanation or Comments on qualification, Reservations or Adverse Remarks or disclaimers made by the

Auditors and the practicing company secretary in their reports

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The

provisions relating to submission of Secretarial Audit Report are not applicable to the company.

Company’s Policy Relating to directors appointment, payment of remuneration and discharge of their duties
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The provisions of section 178(1) relating to constitution of nomination and remuneration committee are not
applicable to the company and hence the company has not devised any policy relating to appointment of
director, payment of managerial remuneration, directors qualification, positive attributes, independence of

directors and other related matters as provided under section 178(3) of the companies act 2013.

Particulars of Employees:
Pursuant to the companies (appointment and remuneration of managerial personnel) rules 2014. Read with
companies (appointment and remuneration of managerial personnel) Amendment rules 2016, no employee is

eligible and hence their details are not attached.

Annual Return:

The extracts of Annual Return pursuant to the provisions of section 92 read with Rule 12 of the companies

(Management and administration) Rules, 20;4 is attached to this report.

Number of Board Meeting Conducted during the year under review

The company had ___ Board meeting during the financial year under review.
Directors Responsibility Statement

In accordance with the provisions of section 134(5) of the Companies Act, 2013 the Board hereby submits its

responsibility statement:-

(a) In preparation of the annual accounts, the applicable accounting standards had been followed along with

proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of

the company at the end of the financial year and of the profit and loss of the company for the period.



17.

18.

19,

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing

and detecting fraud and other irregularities;
(d) The director had prepared the annual accounts on a going cohcern basis; and

(e) Internal financial control means the policies and procedures adopted by the company fof ensuring the
orderly and efficient conduct of its business including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records and the timely preparation of reliable financial information. -

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws

and that such systems were adequate and operating effectively.

Disclosure under Sexual Harassment Of Women At Work Place (Prevention, Prohibition And Redressal) Act

2013:

During the year under review, there were no case filed pursuant to The Sexual Harassment of Women under

Work Place Under (Prevention, Prohibition And Redressal) Act, 2013.

Disclosure about cost audit

The provision of maintenance of cost audit records and filing the same is not applicable to the company.
Subsidiaries, Joint Ventures and Associate Companies

The company is the wholly owned subsidiary of Accuracy Shipping Limited.
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Deposits

The company has neither accepted nor renewed any deposits during the year under review.
Directors

Mrs. Rama Tripathi has been appointed as the directo»r during the year under review.
Declaration of Independent Directors

The provisions of section 149 pertaining to the appointment of independent Directors do not apply to our

company.
Statutory Auditors

Your Board of Director request that the appointment of Lahoti & Lahoti Chartered Accountants, the
company’s Auditors needs to be ratified at the annual general meeting and being eligible offers themselves for
re-appointment. The company has received a certificate from the auditors to the effect that their re-
appointment if made, would be in accordance with the provisions of section 141 of the Companies Act, 2013,

Disclosure of Composition of Audit Committee and Providing Vigil Mechanism.

The provisions of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meeting

of the Board and its powers) Rules, 2013 is not applicable to the company.

Significant and material passed by the regulators or courts or tribunals impacting the going concern status

and companies operation in future

No significant or material order was passed by any regulators or courts or tribunals which impact the gomg

concern status and company’s operation in future.



26. Compliance with secretarial standards on board and general meetings

27,

28.

Your Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of india

on Board Meetings\and General Meetings.
Shares

a. Buy Back of Securities

The company has not brought back any its securities during the year under review.

b. Sweat Equity

The company has not issued any Sweat Equity Shares during the year under review.

C. Bonus Shares

No Bonus shares were issued during the year under review.

d.  Employee Stock Option Plan

The company has not provided any Stock Option Scheme to the employees.

Acknowledgement

The Board would like to place on record, its appreciation to all employees at all level for their dedicated

efforts.
Your director also wish to place on record their appreciation and acknowledge with gratitude for support and

co-operation extended by various government authorities, clients and bankers from time to time to look

forward to their continue support.

Behalf of the Board

Date: 27.05.2023

Vinay Tripathi
DIN: 02344536
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Jayant Logistics Private Limited

Report on the Audit of Financial Statements
Auditors Opinion

We have audited the accompanying financial statements of JAYANT LOGISTICS PRIVATE
LIMITED (CIN- U63020GJ2010PTC061181) (“the Company”), which comprise the balance sheet as
at 31st March 2023, the statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the statement of cash flows for the year ended on that date and a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “ financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules,2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023 and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical fequirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the financial statements.

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (0) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandiahoti.com
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Material Uncertainty Related to Going Concern if any

The financial statements have been prepared on going concern basis and there is not any significant
uncertainty on the Company’s ability to continue as a going concern as on the date of this audit report.

Key audit matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information, The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially- inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel.: (O) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statemeénts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

"Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir)) 229247 Fax: 02836-231790
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e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and’
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

"akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel.: (0) 226699, 225386 (Dir.} 229247 Fax:02836-231790
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(d) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, same is not applicable as per exemption
issued by MCA to Private Limited Companies on 13% June’2017.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: :

I The Company does not have any pending litigations which would impact its financial
position.

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir)) 229247 Fax: 02836-231790
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ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. '

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

g. (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; :

(ii) The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and :

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material misstatement.

For and on behalf of
Lahoti & Lahoti
Chartered Accoul

CA Vinayak Kothari .~
Partner .
Membership number: 174646
FRN: 112076W

Place: Gandhidham
Date: 27.05.2023
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March
31,2023 :

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The company has no intangible assets as on 31.03.2023.

(d) The title deeds of immovable properties are held in the name of the company.

(e) The Company has not revalued its Property, Plant and Equipment during the year.

(f) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year.

2)  There is no inventory as the company is engaged in service sector.

b) No working capital limits in excess of five crore rupees (at any point of time during the
year), in aggregate, from banks or financial institutions on the basis of security of
current assets. Accordingly, the provisions of clause 3(ii) of the Order are not
applicable.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
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of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 In
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2023 for a period of more than six months from the
date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute. However, if any demand has aroused, proper appeal has been filed
by the assessee.

No loans have been taken by the company from banks or financial institutions.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of
clause 3 (ix) of the Order are not applicable to the Company and hence not commented upon.

"Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
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Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act,

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company and hence not commented upon.

The company has not incurred cash loss in current financial year as well as not in
immediately preceding financial year.

There has been no resignation of the previous statutory auditors during the year...
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19) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is incapable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

20)  There is not liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

For and on behalf of
Lahoti & Lahot&im

Membership number: 174646
FRN: 112076 W

Place: Gandhidham
Date: 27.05.2023

"Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (0) 226699, 225386 (Dir.) 229247 Fax: 02836-231790
E-mail : arun@lahotiandlahoti.com



JAYANT LOGISTICS PRIVATE LIMITED
CIN NO. U63020GJ2010PTC061181
BALANCE SHEET AS AT 31st MARCH, 2023

(Rs. in Hundreds

- Particulars-

1 ASSETS
1  Non-current assets
{a) Property, Plant and Equipment and
Intangible Assets 2
(i) Property, Plant and Equipment 3,497.71 3,866.36
(b) Financial Assets
(i) Investments -

(i) Loans 3 - -
(iii) Other Financial Assets 26.18 26.18
(c) Deferred Tax Assets (Net) - 931 -
3,533.20 _ 3,892.54
2 Current assets
{a) Inventories ' o o B
(a) Financial assets ) e
(i) Trade Receivables 4 120,124.88 137,143.45
- (ii) Cash and Cash Equivalents 5 1,056.67 4,620.70
(iii) Bank balances other than (i) above 6 8,173.94 7,644.31
(iv) Other.Current Financial Assets - -
{b) Other Current Assets 7 42,901.78 ) 3,853.10
(c) Current Tax Assets (Tax) -, 5,485.95
172,257.28 158,747.51
Total Assets 175,790.48 162,640.05
I,  EQUITY AND LIABILITIES
Equity o
(a) Equity Share Capital 8 60,383.30 60,383:30
(b) Other Equity 9 76,007.29 46,560.54
136,390.59 106,943.84
Liabilities :
1 Non-current liabilities
{a) Financial liabilities
(i) Borrowings - -
(b) Provisions ' -
(c) Deferred Tax Liabilities (Net) - 3.68
- 3.68
2 Current liabilities
(a)‘FinanciaI liabilities
(i) Borrowings - -
(ii} Trade payables
- Total outstanding dues to Micro Enterprise & s )
. 10 - .
Small Enterprise -
- Total outstanding dues of Creditors other than 10 33.432.91 51.092.20
Micro Enterprise & Small Enterprise e e
(iii) Other Financial Liabilities -
(b) Other Current Liabilities 11 5,523.75 4,600.34
(c) Current.Tax Liabilities (Tax) 443,23 -
39,399.89 55,692.54
Total Equity and Liabilities 175,790.48 162,640.05
Significant Accounting Policies 1
Notes forming part of the financial statements 2to 19

As per our report of even date

For and on behalf of thg Board of Directors of

Jayant Logisthes

For, Lahoti 8;‘1;;
Chartered If\"cL,c
Firm Reg. P§o.:

Rama Tripathi

CA Vinayak Kot

Partner s B Director
Membership No. : 174646 Din: 02344536 Din: 05133579
Date: May 27, 2023 Date: May 27, 2023 Date: May 27, 2023

UDIN: 23174646BGVBWF1676



JAYANT LOGISTICS PRIVAITE LIVIITEL
CIN NO. U63020GJ2010PTC061181

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2023

(Rs. in Hundreds excépt PS

1 Revenue from operations 12 654,506.26 680,977.09
2 OtherIncome 13 1,121.68 900.80
3 Total Income (1+2) 655,627.94 681,877.89
4 Expenses .
(a) Operating Expenses 14 596,691.90 645,076.60
(a) Purchase of Stock in Trade ' - -
{a) Change In Inventories - -
{b) Employee benefits expense 15 " 14,097.36 o 18,055.16
(c) Finance Cost : 16 LT 60.32 '219.10
(d) Depreciation and amortisation expense 2(b) 368.65 427.55
{e) Other expenses 17 4,647.31 6,994.15
Total expenses 615,865.54 670,772.55
5 Pprofit\ (Loss) before exceptional items and tax (3-4) 39,762.40 11,105.34
6 Exceptional items - -
7  Profit \ (Loss) before tax {5-6) 39,762.40 11,105.34
8 Tax expense: ‘
(a) Current tax expense 10,352.00 2,890.00
(b) Deferred tax 12.99 35.59
(c) Earlier Year Tax Adjustments - -
g  profit \ (Loss) for the year (7-8) 29,423.39 8,179.75
10 Other comprehensive income
(i) ltems that will not be reclassified to Profit / (Loss)
- Actuarial Gain / (Loss) on defind benefit Plan - -
- Deferred Tax on above - -
11 Total Comprehensive income for the year (9+10) 29,423.39 8,179.75
12 Earnings per share (Face Value of * 10/- each): 18
{a)Basic (in") 4.87 1.35
(b) Diluted (in") _ 4.87 1.35
Significant Accounting Policies 1
Notes forming part of the financial statements 21019

As per our report of even date

For, Lahoti & Lahoti For and on behalf of the Board of Directors of

Chartered Acgp,q,n_tajﬁt,sﬂ

Réma Tripathi
Managing Director Director

Din: 02344536 Din: 05133579
Date: May 27, 2023 Date: May 27, 2023

Partner
Membership No.: 174646
Date: May 27, 2023




JAYANT LOGISTICS PRIVATE LIMITED
CIN NO. U63020GJ2010PTC061181

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023
(Rs. in Hundreds)

A |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax & exceptional items 39,762.40 ’ 111,105.34 |
- Depreciation 368.65 427.55
- Provision for Taxation {10,352.00) (2,890.00)
- Tax Adjustments 23.36 {56.56)
- Interest Income 1,046.69 - 69643

Changes in Working Capital:~
Adjustment for (Increase) / Decrease in Operating Assets
- Trade Receivables 17,018.56 (17,926.77}
- Current Tax {Asset) 5,485.95 (5,485.95)
- Other Non Current Financial Assets - -
- Other Current Financial Assets -
. Other Current Assets (39,048.68) 19,290.45

Adjustment for Increase / {Decrease) in Operating Liabilities
- Other Current Financial Liabilities oo-
. Other Current Liabilities 923.41 1,298.07
- Provisions o
- Current Tax (Liability} 443.23 (840.79}
- Trade Payables (17,659.29) (36,442.37)

Cash generated from Operations (1,987.71)| (30,824.59)
Direct taxes paid -

Cash flow before extraordinary items (1,987.71) . (30,824.59)
Net cash from Operating Activities (A) (1,987.71) (30,824.59)

B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and CWIP - (110.16)
Sale of Fixed Assets - . -

Adjustment for Increase / (Decrease) in Long Term Loans &

Advances - -
Interest Received ’ (1,046.69) (696.43)
Net Cash used in Investing Activities (B) (1,046.69) ) (806.59)
c |CASH FLOW FROM FINANCING ACT! IVITIES ;
Proceeds / (Repayment) from / {of} Borrowings (Net) - (23,700.00)
Proceeds / (Repayment) from Issue of Shares - 59,250.00
investment in Fixed Deposits ) (529.63) (495.37)
Interest Paid - “
Net cash used Financing Activities {C) (529.63) 35,054.63
Net increase in cash and cash equivalents (A+B+C) (3,564.03) . 3,423.45
Cash-and cash equivalents at the beginning of the year 4,620,70 1,197.26
Cash and cash equivalents at the end of the year 1,056.67 : 4,620.70
Components of Cash & Cash Equivalents )
Cash on Hand 230.15 ' 30.15
Balances with banks:
a) In current account 826.52 4,590.55
Total Cash and Bank Equivalents (As per Note 6) 1,056.67 4,620.70

Note : The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - 07 "Statement of Cash Flow"
issued by the Central Government under Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 ,
(Companies Indian Accounting Standard Rules, 2015)

Significant Accounting Policies and Notes on Financial Statements. 1
Notes forming part of the financial statements 21019

The Notes referred to above form an Integral part of this statement
As per our attached report of even date

For, Lahoti & Lahoti-
Chartered A/ccbur'\t

For and on behalf of thg Board of Directors of

phfanath Tripathi ama Tripathi
Managing Director Director
Membership No. Din: 02344536 Din: 05133579

Date: May 27, 202 ’ Date: May 27,2023 Date: May 27, 2023




JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements

BACKGROUND AND OPERATIONS

Jayant Logistics Private Limited (“the Company”) having its registered office at Ward 4/A, S.No.416, Satta Bazaar, Grain Market, Jamnagar,
Gujarat-361 001 was incorporated on 19th June, 2010. The company is engaged in involved in providing customized and end-to-end logistics
solutions and services including transportation, distribution, freight forwarding, clearing and forwarding service, custom house clearance and
value added services. :

1 SIGNIFICANT ACCOUNTING POLICIES:

1.1

1.2

13

Basis of preparation

(i) Statement of Compliance and basis of preparation

The financial statements have been prepared in accordance with Ind ASs notified under the Companies {indian Accounting
Standards) Rules, 2015.

(ii) Basis of preparation and measurement

The financial statements have been prepared on the-historical cost basis except for certain financial instruments that are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. ‘

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, except for share-based payment transactions that are within the scope of ind AS
102, leasing transactions that are within the scope of Ind AS 17, and measurements that have some similarities to fair value
but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36. :

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date;

« Level 2 inputs are inputs, other than-quoted prices included within Level 1, that are observable for the asset or lability,
either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the assets or liability.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities {including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable,
Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the
periods in which the results are known / materialise. -

Cash and Bank Balance (for purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition) and highly liquid investments that are readily convertible into known amounts of cash
and which are subject to insignificant risk of changes in value.




1.4

1.5

1.6

17

1.8

Cash flow statement

Cash flows are reported using indirect method, whereby Profit before tax reported under statement of profit/ {loss) Is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on available information.

Property, plant and equipment

All the items of property, plant and equipment are stated at historical cost net off cenvat credit less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

Depreciation is recognised so as to write off the cost of assets {other than freehold land and properties under construction) less their
residua! values over their useful lives, using the written down value method. The estimated useful life is taken in accordance with
schedule Il to the Companies-Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective basis. : :

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine whether there:is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable -amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). When it is not possible to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
teasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating.units, or
otherwise they are allocated to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can
be identified. : o

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-ganerating unit) is reduced to Jts recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss.

Revenue Recognition

Revenue is recognised when the outcome of a transaction involving the rendering of services can be estimated reliably, revenue
associated with the transaction shall be recognised by reference to the stage completion of the transaction at the end of the reporting
period. The outcome of a transaction can be estimated reliably when all the following conditions are satisfied: -

(a) the amount of revenue can be measured reliably

{b) it is probable that the economic benefit associated with the transactions willl flow to the enitiy

(c) the stage of completion of the transaction at the end of the reporting period can be measured reliably and

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Other Income

Interest incorne from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount on initial recognition.




1.10 Foreign Currency Transactions

111

112

The functional currency for the Company is determined as the currency of the primary economic environment in which it operates. For
the Company, the functional currency is the local currency of the country in which it operates, which is INR.

a) In preparing the financial statements the Company, transactions in currencies other than the entity’s functional currency (foreign
currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period,
monetary items denominated in foreign currencies are retransiated at the rates prevailing at that date. Non-monetary items carried at fair
value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

b) The exchange differences arising on settlement / restatement of long-term foreign currency monetary items are taken into Statement
of Profit and Loss.

Employees Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling
them to the contributions: . [ .

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses,
the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately
in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. Remeasurement
recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit.or loss. Past
service cost is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements);

b. net interest expense or income; and
remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee benefits expense’.
Curtaiiment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined
benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of
refunds from the plans or reductions in future contributions to the plans.

Short-term and other long-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to
be paid in exchange for the related service.

Liabilities recognised In respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.

Accounting for Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported In the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted by the end
of the reporting period.




1.14

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax
assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting proﬂt. in addition, deferred
tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and assoclates, and
interests in joint ventures, except where the Company is able to control the reversal of the temporary difference and it is probable that
the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognised to the extent that it is probable that there will be sufficient taxable
profits against which to utilise the benefits of the temporary differences and they are expected to reverse In the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in.which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively.enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively. Where current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / {loss) after tax {including the post tax effect of extraordinary items, if any) by
the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit
/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges o
expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to-
be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive. potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding
shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Segment Reporting

identification of segments: )
Segments are identified in line with Ind AS-108 "segment Reporting", taking into consideration the internal organisation and management
structure as well as the differential risk and returns of the segment.

Based on the Company's business model, shipping services including all allied services have been considered as the only reportable
business and geographical segment.

Segment Policies: .
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the
financial statements of the Company as a whole.




1.15

1.16

1.17

1.18

2.1

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, It is probable that
the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured
reliably.

Fair value measurement

Fair value is the price that would be received to sell an asset or settle a liability inan ordinary transaction between market participants at
the measurement date. The fair vaiue of an asset or a liability is measured using the assumption that market participants would use when
pricing an asset or a liability acting in their best economic interest. The Company used valuation techniques, which were appf_opriaté‘ih
cifcumstances and for which sufficient data were available considering the expected loss/ profit in case of financial assets or liabilities.

Operating Cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Current and non Current classfication :

i. The assets and liabilities in the Balance Sheet are based on current/ non - current classification. An asset as current
when it is:

1 Expected to be realised or intended to be sold or consumed in normal operating cycle

2 Held primarily for the purpose of trading )

3 Expected to be realised within twelve months after the reporting period, or

4 Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

All other assets are classified as non - current.

ii A liability is current when:

1. Expected to be settled in normal operating cycle

2. Held primarily for the purpose of trading

3. Due to be settled within twelve months after the reporting period, or

4. There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting
period

All other liabilities are treated as non - current.

Deferred tax assets and liabilities are classified as non - current assets and liabilities.

Note- 2 Critical and significant accounting judgements, estimates and assumptions

Critical estimates and judgements

The following are the critical judgements, apart from those involving estimations that the management have made in the process of
applying the Company’s accounting policies and that have the most significant effect on the ‘amounts recognized in the financial
statements. Actua! results may differ from these estimates. These estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to the accounting estimates in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Useful lives of property, plant and equipment

Management reviews the useful lives of depreciable assets at each reporting. As at March 31, 2021 management assessed that the useful
lives represent the expected utility of the assets to the Company. Further, there is no significant change in the useful lives as compared to
previous year.

Allowance for expeéted credit losses:
The expected credit allowance is based on the aging of the days receivables are due and the rates derived based on past history of
defaults in the provision matrix.

Income taxes:
Significant judgements.are involved In determining the provision for income taxes, including amount expected to be pald/recovered for
uncertain tax positions.




2.2 Significant accounting judgements, estimates and assumptions

The preparation of the company's financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the company’s accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in the standalone financial statements:

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its
fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data from binding
sales transactions, conducted at arm’s length, for similar assets of observable market prices iess incremental costs for disposing of the
asset. The value in use calculation is based on a Discounted Cash Flow model. The cash flows are derived from the budget for the next five
years and do not include activities that the company is not yet committed to or significant future investments that will enhance the asset’s
performance of the Cash Generating Unit being tested. The recoverable amount is sensitive to the discount rate used for the Discounted
Cash Flow model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that It is probable that taxable profit will be available against which
the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Provision and contingent liability

On an ongoing basis, Company reviews pending cases, claims by third parties and other contingencies. For contingent losses that are
considered probable, an estimated loss is recorded as an accrual in financial statements. Loss Contingencies that are considered possible
are not provided for but disclosed as Contingent liabilities in the financial statements. Contingencies the likelihood of which is remote aré

not disclosed in the financial statéments. Gain contingencies are not recognized until the contingency has been resolved and amounts are
received or receivable, ’ ’ e .

2.3 There are no transactions with companies struck off u/s 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
2.4 Proceedings for holding any Benami Property
No proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions

{Prohibition) Act, 1988 {45 of 1988) and rules made thereunder during the year.

2.5 Compliance with number of layers of companies
The company is the wholly owned subsidiary company of Accuracy Shipping Limited.

2.6 Compliance with approved scheme(s) of arrangements
The company has not prepared any scheme of arrangements in terms of section 230 to 237 of the Companies Act, 2013.
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"JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements

(Rs. in Hundreds)

(a) Security deposits & Earnest money deposits 26.18 26.18

Total 26.18 26.18

Note 4 Trade receivables = -
: ' - Particulars

(a) Unsecured Considered good 120,124.88 137,143.45
(b} Unsecured Considered doubtful - -

Total ‘ 120,124.88 137,143.45

Cash and cash equivalents

(a) Cash onhand - - 230.15 30.15
(b) Balances with Banks 826.52 4,590.55
Total 1,056.67 4,620.70

(Rs. in Hundreds)

Note 6 Other Bank Balances =

Fixed Deposit {Original Maturity more than three months) 8,173.94 7,644.31

Total 8,173.94 7,644.31

{Rs. in Hundreds)

Note:7 Other-current assets {Unsect

(a} Advances to Suppliers © 42,415.35 1,704.87
(b) Balance with Revenue Authorities - 789.94
(c) Prepaid expenses 486.43 - 1,358.29

Total 42,901.78 3,853.10
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JAYANT LOGISTICS PRIVATE LIMITED

Notes to the Financial Statements
{Rs. in Hundreds)

Note 8 Equ'ity»:-Shéré,;:apita:I"- i ey
s _Particulais. >

Authorised

10,00,000 {Previous year 10,00,000) Equity Shares of * 10 each fully paid-up 100,000.00 100,000.00
Total 100,000.00 : 100,000.00

Issued, Subscribed and fully paid up

6,03,833 {Previous year 6,03,833) Equity Shares of * 10 each fully paid-up 60,383.30 60,383.30
Total 60,383.30 60,383.30

a. The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2022 & March 31,2021 is set out below:

©. particule
Numbers of shares at the Beginning o 603,833 6,038,330 111,333 113,330
Add: Shares issued during the year - - 592,500 5,925,000
Numbers of shares at the End 603,833 6,038,330 603,833 6,038,330

b. Shares held by holding / uitimate holding company and / or their subsidiaries / associates:

particulars. As
S e -of Share:
603833

362300 3196.86

Accuracy Shipping Limited

¢. Details of shares held by each shareholder holding more than 5% shares:

Particulars.;

Accuracy Shipping Limited ‘ — 603,833 " 100.00 362,300 60.00

Prashant Patel - - 241,533 40.00

d. Details of Shareholding of Promoters:

PromoterName.

Prashant Patel - ) - 241,533

B
40.00

e. The company has only one class of equity shares having a par value of * 10 per share. Each holder of equity shares is entitled to one vote per share. Equity Shareholders
are eligible to dividend proposed by the Board of Directors as approved by Shareholders in the ensuing Annual General Meeting,

£ In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.




JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements
{Rs. in Hundreds)

Balance at the beginning of April 1, 2022 46,560.54 46,560.54
Net Profit / (Loss) for the year 29,423.39 29,423.39
Tax Adjustments 23.36 23.36

Actuarial (Gain) / Loss in respect of defined benefit plan - -

Balance at the end of March 31, 2023 76,007.29 76,007.29
Balance at the beginning of April 1, 2021 38,437.34 38,437.34
Tax Adjustments ) 56.56 56.56
Net Profit / (Loss) for the year 8,179.75 ) 8,179.75

Actuarial (Gain) / Loss in respect of defined benefit plan - -

Balance at the end of March 31, 2022 '46,560.54 46,560.54




JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements
(Rs. in Hundreds)

‘Note:10 Trad bles.. i

Trade payables - Other than acceptances®

(a) Total outstanding dues of micro enterprises and small
enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

33,432.91 51,092.20

Total 33,432.91 51,092.20

Note 11.Other current liabilities

. Particulars
(a) Statutory Remittances © 287991 ' . 2,989.60
{b) Expenses Payable 2,218.62 1,439.17
(c) Advance from Customers 425.22 17157
' Total ' " 552375 : 4,600.34
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JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements

12 Revenue;fromEEOp,elratiib'ns.'s»i

(a) Sale of Service 654,506.26 680,977.09
Total 654,506.26 680,977.09
{Rs. in Hundreds)
13'Other income:

{a) Interest income 1,046.69 696.43
(b) Miscellaneous income - 74.99 204.37
Total ST ] i 1,121.68 900.80
(Rs. in Hundreds)

14 Operating Expenses. : ™

' . Particulars

(a) Clearing & Forwarding Expenses 596,691.90 645,076.60
Total 596,691.90 645,076.60

(Rs. in Hundreds)

15 Employee benefits expense

. -Particulars A

(a) Salaries and wages 14,097.36 18,055.16

Total : 14,097.36 - . 18,055.16




JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements

in Hundreds)

16 Finance:Cost.

Interest Expenses
Other Borrowing Cost 60.32 219,10

g

. -
Total 60.32 219.10

(Rs. in Hundreds)

17 Other expenses

5%

Legal and professional 1,750.00 1,120.00
Commission and Brokerage - . 509.20
Renit, Rates and Taxes 1,622.00 1,458.00
Office Expenses 704.07 1,047.54
power and fuel . 62.63 3531
Discount 3.28 872.87
Exchange Rate Fluctuation 116.88 1,793.77
Printing & Stationary Expenses 35.00 -
payments to Auditors* 250.00 50.00
Miscellaneous Expenses 103.46 107.46
Total 4,647.31 6,994.15

* payable to Auditor:

For Audit fee ‘ 35000 T 50,00

TOTAL 250.00 50.00

18 Earnings Per Shayre:(Basik ;

profit/{Loss) for the year attributable to Owners of the Company 29,423.39 8,179.75
Amount available for calculation of Basic and Diluted EPS -{a) 29,423.39 8,179.75
Weighted Agerage No. of Equity Shares Outstanding for Basic & Diluted EPS - {b) 6,038.33 6,038.33

Basic and Diluted Earnings Per Share of Rs. 10/-Each  (inRs.) -{a)\ (b) 4.87 1.35




JAYANT LOGISTICS PRIVATE LIMITED
Notes to the Financial Statements

[19. Related Party Disclosure: " .
(A) List of Related Parties

(i) | Key Management Personnel
1 IMr. Vinay Tripathi

2 IMrs. Rama Tripathi

(ii) |Relatives of KMP
1 |[Mr. Jagdambaprasad Pandey
2 [mr. Vivek Pandey

Enterprises over which Key Managerial Personnel or their relatives or the person having

(i) |significant influence / control over the reporting entity are able to exercise significant influence
/ control : ‘

1 |Jayant Logistics Private Limited

AR.S. International Private Limited

A.R.S. Liners (India) Private Limited

Naisha Empty Park Private Limited

A.R.S. Clearing & Forwarding LLP

A.R.S. Terminals LLP '

A.R.S. Procon LLP

Accuracy Shipping Limited

M/s Jayant Co.

T10 |ARS. Terminals {India) Private Limited

wlolwjolu|RlwiN




Description.of the nature:of thetransaction

(Rs. in Hundreds)

Purchase of goods/services

1 |ARS Procon LLP - - 18,445.00 3,045.00

|72 |Naisha Empty Park Private Limited 3,388.80 492.62
3 |Accuracy Shipping Limited - - 479,267.02 552,332.97

ARS Liners {India) Private Limited - - - 3,685.00

11, |Purchase of Fixed Assets

Wi, |Sale of goods/services

~ | 1 |Accuracy Shipping Limited | - - 6,338.88 1,402.64

v, |Expenses Incurred

1 |Prashant Patel

552.92

7,200.00

2 |Vinay Tripathi

7,200.00

8,215.26

(C) Outstanding with the related parties at the end of they

Description-of the jéturéof thetransactions

‘Amount Due from related parties {Dr)

(e

unt Due TP I e
1 |Naisha Empty Park Private Limited I

0.97

1. |Amount Due to related parties {Cr)

Prashant Patel

-

552,92

Vinay Tripathi

552.92 |

‘Accuracy Shipping Limited

40,310.38

44,267.38

14,364.11

2,348.50

2
3
4 |ARS Liners {India) Private Limited
5 |ARS Procon LLP

4,031.40

2,162.40




JAYANT LOGISTICS PRIVATE LIMITED

CIN NO. U63020GJ2010PTC061181

Financial Performance Ratio

Investments

Sr. [Ratio Numerator Denominator As at March 31, [ As at March Variance (in %) Remarks
43
No. 2023 31, 2022
1 [|Current Ratio {in times) Current Assets Current Liabilities 4.37 2.85 53.38 Increase in Liabllitles and Assets
- No debts from banks.or financlal
. o (in ti NA
2 |Debt-Equity Ratio (in times) Total Debts Total Equity institutions
Earnings before No debts from banks or financial
terest, Tax, e
Debt Service Coverage Ratio (In tn eres~ ‘a Interest and Principal institutions
3 depreciation & NA
times) - Repayment
amortisation and
exceptional items
Average Shareholders Decrease in Profit and Increase in
i 1o {in % } 24,18% 11,17% 116.59
4 |Return on Equity Ratio (in %) profit for the year Equity % g shareholder's Equit
ni
5 |Inventory turnover ratio {In times) Reve l{e from Average Inventory NA There is no inventory
Operation
6 rrad.e Receivables turnover ratio Revenu‘e from Aver:?lge Trade 5.09 531 423
(In times) Operation Receivable
lest i ’
9 Trade payables turnover ratio {in Cost of Goods Sold Average Trade Payable 1412 931 5171 Decrease In Direct Expenses and
times}) decrease In average Trade Pavables
ital t i R
s Net .Capl al turnover ratio evenue from Working Capltal 493 6.61 25.45 Decrease in Revenue and Increase in
{In times) QOperation Working capital
N fi i
s et profit ratlo (in profit after Tax Revent{e from 450 1.20 274.26 Increase in profit
%) Operation
. profit before t
10 |Return on Capital employed (in %) .m it before tax and Capital Employed ~ - 29.20 10.59 © 175.74 Increase in profit <
Finance Cost
[ d
11 |Return on investments {in %) ncome Generated from Average Investments NA There are no Investments




