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INDEPENDENT AUDITORS’ REPORT

To the Members of
A.R.S. International Private Limited

Opinion

We have audited the financial statements of A.R.S. International Private Limited (“the Company™),
which comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and the
statement of Cash Flow for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and profit/loss, and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accourting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
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relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the F inancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users take.. on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
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to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(¢c) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
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specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(d) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022
from being appointed as a director in terms of Section 164 (2) of the Act.

(¢) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, same is not applicable as per exemption
issued by MCA to Private Limited Companies on 13" June’2017.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For and on behalf of
Lahoti & Lahoti
Chartered Accountants
Al Firm’s registration number: 112076 W

-

CA Vinayak Kothari
Partne
Membership number: 174646

Place: Gandhidham
Date: 30.05.2022
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading “Report on Other Legal &Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March
31,2022 :

1)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

(a) There are management has conducted the physical verification of inventory at
reasonable intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 In
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
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Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company,

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident F und, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 3 1, 2020 for a period of more than six months from the
date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax. duty of customs, duty of excise, value added tax outstanding on
account of any dispute. However, if any demand has aroused, proper appeal has been filed
by the assessee.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of
clause 3 (ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xi1) of the Order are not applicable to the Company,
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In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
Lahoti & Lahoti
Chartered Accountants

Al Firm’s registration number: 112076 W

Membership number: 174646

Place: Gandhidham
Date: 30.05.2022
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A.R.S. INTERNATIONAL PRIVATE LIMITED
CIN NO. U63020GJ2013PTC074018
BALANCE SHEET AS AT 31st MARCH, 2022

Asat : _ Asat
TapcHlaes Nate o March 31, 2022 _ March31,2021
| ASSETS
1 Non-current assets
(a) Property, Plant and Equipment & Intangible
Assets 2
(i) Property, Plant and Equipment 15,729,738 1,630,124
(i) Other Intangible Assets 1,236,030 -
(b) Financial Assets
(i) Investments - -
(i) Loans - -
(iii) Other Financial Assets 3 715,070 124,400
(c) Deferred Tax Assets (Net) 14,588 94,520
17,695,426 1,849,044
2 Current assets
(a) Inventories 4 23,040,116 5,279,933
(a) Financial assets
(i) Trade Receivables 5 4,677,910 28,245,392
(ii) Cash and Cash Equivalents 6 1,703,663 2,844,991
(iii) Bank balances other than (ii) above - -
(iv) Other Current Financial Assets - g
(b) Other Current Assets 7 20,207,904 11,812,891
(c) Current Tax Assets (Tax) 3,023,748 2,436,519
52,653,341 50,619,726
Total Assets 70,348,767 52,468,770
Il. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 8 3,000,000 3,000,000
(b) Other Equity 44,247 (1,221,114)
3,044,247 1,778,886
Liabilities

1 Non-current liabilities
(a) Financial liabilities
(i) Borrowings 9 312,243 417,302
(b) Provisions <
(c) Deferred Tax Liabilities (Net) 2 R

312,243 417,302

2 Current liabilities
(a) Financial liabilities
(i) Borrowings 10 105,059 93,235
(i) Trade payables
- Total outstanding dues to Micro Enterprise &
Small Enterprise
- Total outstanding dues of Creditors other
than Micro Enterprise & Small Enterprise i 25,899,833 40,571,875
(iii) Other Financial Liabilities -
(b) Other Current Liabilities 12 40,987,385 9,607,472
{c) Current Tax Liabilities (Tax) -

11 - -

66,992,277 50,272,582
Total Equity and Liabilities 70,348,767 52,468,770
Significant Accounting Policies 1
Notes forming part of the financial statements 2to 21
As per our report of even date
For, Lahoti & Lahoti For and on behalf of the Board of Directors of

Chartered Accountants
Firm Reg. No.: 112076W

M_ /‘\ .
LN
CA Vingyak Kothari Rama Vinay Tripathi
Partne Director
Nlembef"ship No.: 174646 Din: 02344536 Din: 05133579

Place: Gandhidham
Date: May 30, 2022

N SR YL A LIOX 2087 %




A.R.S. INTERNATIONAL PRIVATE LIMITED
CIN NO. U63020GJ2013PTC074018
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2022

Partiedioi Note For Year ended For Year ended
No. March 31, 2022 March 31, 2021
1 Revenue from operations 13 139,306,677 195,222,568
2 Other Income 14 1,114,717 161,178
3 Total Income (1+2) 140,421,394 195,383,746
4 Expenses
(a) Cost of materials consumed and traded goods 15 137,388,350 186,519,409
(a) Purchase of Stock in Trade & =
(a) Change in Inventories 16 (17,760,183) (27,134)
(b) Employee benefits expense 17 6,835,982 4,227,277
(c) Finance Cost 18 56,249 50,736
(d) Depreciation and amortisation expense 2(b) 1,103,941 369,205
{e) Other expenses 19 11,451,732 3,786,479
Total expenses 139,076,071 194,925,973
5 Profit \ (Loss) before exceptional items and tax (3-4) 1,345,323 457,773
6 Exceptional items
7 Profit\ (Loss) before tax (5-6) 1,345,323 457,773
8 Tax expense:
(a) Current tax expense 209,500 71,500
(b) Deferred tax 79,932 5,089
(c) MAT Credit 209,870 71,413
9  Profit\ (Loss) for the year (7-8) 1,265,361 462,775
10 Other comprehensive income
(i) Items that will not be reclassified to Profit / (Loss)
- Actuarial Gain / (Loss) on defind benefit Plan - -
- Deferred Tax on above - -
11 Total Comprehensive income for the year (9+10) 1,265,361 462,775
12 Earnings per share (Face Value of ° 10/- each): 20
(a) Basic  (in") 4.22 1.54
(b) Diluted (in ") 4.22 1.54
Significant Accounting Policies 1
Notes forming part of the financial statements 2to21

As per our report of even date

For, Lahoti & Lahoti
Chartered Accountants
Firm Reg. No.: 112076W

sl

/

CA Vinayak Kothari
Partner

Membership No. : 174646
Place: Gandhidham

Date: May 30, 2022

For and on behalf of the Board of Directors of

A.R.S. International Private Limited

Vinay Din

th Tripathi
Direc{aﬁa

Din: 02344536

ung

Rama Vinay Tripathi
Director
Din: 05133579




A.R.S. INTERNATIONAL PRIVATE LIMITED
CIN NO. U63020GJ2013PTC074018
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022

Particulars 2021-2022 2020 - 2021
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & exceptional items 1,345,323 457,773
- Depreciation 1,103,941 369,205
- MAT Credit 209,870 71,413
- Interest Expense 56,249 37,736

- Interest Income = -

Changes in Working Capital:-
Adjustment for (Increase) / Decrease in Operating Assets

- Trade Receivables 23,567,482 (27,865,943)
- Inventories (17,760,183) (27,134)
- Other Non Current Financial Assets (590,670) -
- Current Tax (Asset) (587,229) -
- Other Current Assets (8,395,013) (5,570,833)

Adjustment for Increase / (Decrease) in Operating Liabilities
- Current Financial Liabilities-Borrowings 11,824 93,235
- Other Current Liabilities 31,379,913 996,172
- Provisions
- Current Tax (Net)
- Trade Payables (14,672,042) 34,753,440

Cash generated from Operations 15,669,465 3,315,064

Direct taxes paid (209,900) (71,500)
Cash flow before extraordinary items 15,459,565 3,243,564
Net cash from Operating Activities (A) 15,459,565 3,243,564

B [CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets and CWIP (16,457,591) (833,092)
Sale of Fixed Assets 18,006 -
Adjustment for Increase / (Decrease) in Long Term Loans &

Advances - -

Interest Received

Net Cash used in Investing Activities (B) (16,439,584) (833,092)
C |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) from / (of) Borrowings (Net) (105,059) 417,302
Interest Paid (56,249) (37,736)
Net cash used Financing Activities (C) (161,308) 379,566
Net increase in cash and cash equivalents (A+B+C) (1,141,328) 2,750,038
Cash and cash equivalents at the beginning of the year 2,844,991 54,953
Cash and cash equivalents at the end of the year 1,703,663 2,844,991
Components of Cash & Cash Equivalents

Cash on Hand 35,116 1,516
Balances with banks:

a) In current account 1,668,547 2,843,475
Total Cash and Bank Equivalents (As per Note 6) 1,703,663 2,844,991

Note : The above Cash Fiow Statement has been prepared under the indirect method set out in IND AS - 07 “Statement of Cash Flow"
issued by the Central Government under Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013
(Companies Indian Accounting Standard Rules, 2015)

Significant Accounting Policies and Notes on Financial Statements. 1
Notes forming part of the financial statements 2to21

The Notes referred to above form an Integral part of this statement
As per our attached report of even date

For, Lahoti & Lahoti For and on behalf of the Board of Directors of
Chartered Accountants A.R.S. International Private Limited

Firm Reg. No.: 112076W

\ — \

othari Vinay Dﬁn th Tripathi Rama Vi
Partner Directof Director
Membership No. . 174646 Din: 02344536 Din: 05133579

Place: Gandhidham
Date: May 30, 2022




A.R.S. International Private Limited

Notes to financial statements for the year ended 31 March 2022
(All amounts are in Indian Rupees, unless otherwise stated)

1 Corporate Information

A.R.S. International Private Limited “the Company” is a Private Limited Company involved in providing truck trolley, trailers
and body manufacturing and its repairs and maintenance and other ancilliary services, it is also engaged in trading of steel
and manufacturing of agricultural produce. The company was incorporated under the Companies Act, 1956 in the year 2013
as A.R.S. International Private Limited.

2 Significant Accounting Policies

-]

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in
India (Indian GAAP). The Company has prepared these financial statements to comply with the accounting standards notified
under section 133 of the Companies Act, 2013 ('the Act'), read with rule 7 of the companies (Accounts) Rules, 2014 and
relevant provisions of the Act. The financial statements have been prepared on an accrual basis and under the historical cost
convention.The Accounting policies adopted in the preparation of financial statements are consistent with those of previous
year.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is
treated as current when it is:

- expected to be realised in normal operating cycle or twelve months after reporting period,

- held primarily for the purpose of trading or

- cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period

All other assets are classified as non-current.

A liability is treated as current when it is:

- expected to be settled in normal operating cycle or within twelve months after reporting period,

-itis held primarily for the purpose of trading or

- there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities as classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as noncurrent assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

o

d Tangible Assets

Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.




A.R.S. International Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in Indian Rupees, unless otherwise stated)

e Depreciation

Depreciation on fixed assets is calculated on a written down value method using the rates arrived at based on useful life
estimated by the management. The Company has used the following useful life to provide depreciation on its fixed assests.

Useful life
Motor Vehicles 8 Years
Office Equipment 5 Years
Furniture and electrical fittings 10 Years
Plant & Machinery 15 Years

f Inventories

Inventories of stores and spares are valued at cost or net realisable value whichever is lower. The cost is determined on first
in first out basis and includes all charges incurred for bringing the inventories to their present condition and location. Net
realisable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to make sale.

h Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made.

Retirement and other employee benefits
(a) Short- term employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term employee
benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short term employee
benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange of employee services are recognized in the
period in which the employee renders the related service

(b) Post employment benefits
Defined contribution plans:

A defined contribution plan is a postemployment benefit plan under which an entity pays specified contributions to a
separate entity and has no obligation to pay any further amounts. The Company makes specified monthly contributions
towards Provident Fund. The Company’s contribution is recognized as an expense in the Statement of Profit and Loss during
the period in which employee renders the related service. There are no other obligations other than the contribution payable
to the Provident Fund,

j Income and Deferred Taxes
Tax expense comprise current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961. Deferred income taxes reflects the impact of current year
timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier
years.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
the taxes on income levied by same governing taxation laws.

Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. In situatinns where the Comparny has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that they can be realised against future taxable profits. Unrecognised deferred tax assets of earlier years
are re-assessed and recognised to the extent that it has become reasonably certain that future taxable income will be
available against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are reviewed at
each balance sheet date.




A.R.S. International Private Limited

Notes to financial statements for the year ended 31 March 2022
(All amounts are in Indian Rupees, unless otherwise stated)

k Earnings per share

The basic earnings per share are computed by dividing the net profit or loss attributable to equity shareholders for the year
by the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares, if any.

| Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

m Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the company or a nresent obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements.

n Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an original maturity of three
months or less.
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A.R.S. INTERNATIONAL PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2022

Note 3 Other Financial Assets
Particulars

As at March 31, 2022

As at March 31, 2021

(a) Security deposits & Earnest money deposits

Total

715,070

124,400

715,070

124,400

Note 4 Inventories
Particulars

As at March 31, 2022

As at March 31, 2021

-Stores & Spares 23,040,116 5,279,933
Total 23,040,116 5,279,933
Note 5 Trade receivables As at March 31, 2022 As at March 31, 2021
Particulars
{a) Unsecured Considered good 4,677,910 28,245,392
(b) Unsecured Considered doubtful - -
Total 4,677,910 28,245,392
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Note 6 Cash and Cash Equivalents
Particulars

As at March 31, 2022

As at March 31, 2021

Cash and cash equivalents
(a) Cash on hand
(b) Balances with Banks

Total

35,116 1,516
1,668,547 2,843,475
1,703,663 2,844,991

Note 7 Other current assets (Unsecured, considered goods)
Particulars

As at March 31, 2022

As at March 31, 2021

(a) Advances other than Capital Advances
(b) Balance with Revenue Authorities
(c) Prepaid expenses

Total

15,915,175 10,758,561
4,246,861 1,034,284
45,868 20,046
20,207,904 11,812,891




A.R.S. INTERNATIONAL PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2022

Note 8 Equity Share capital As at March 31, 2022 As at March 31, 2021
Particulars

Authorised

3,00,000 (Previous year 3,00,000) Equity Shares of * 10 each fully paid-up 3,000,000 3,000,000
Total 3,000,000 3,000,000

Issued, Subscribed and fully paid up

3,00,000 (Previous year 3,00,000} Equity Shares of * 10 each fully paid-up 3,000,000 3,000,000
Total 3,000,000 3,000,000

a. The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2021 & March 31,2020 is set out below:

As at March 31, 2022

As at March 31, 2021

Particul
s No. of Shares Rs. No. of Shares “Rs.
Numbers of shares at the Beginning 300,000 3,000,000 300,000 3,000,000
Add: Shares issued during the year - = - .
Numbers of shares at the End 300,000 3,000,000 300,000 3,000,000

b. Shares held by holding / ultimate holding company and / or their subsidiaries / associates:

Particulars

As at March 31, 2022
No. of Shares % of holding

As at March 31, 2021
No. of Shares % of holding

Accuracy Shipping Limited

299999 95.9897

299999 99.9997

¢. Details of shares held by each shareholder holding more than 5% shares:

Particulars

As at March 31, 2022
No. of Shares % Holding

As at March 31, 2021
No. of Shares % Holding

Vinay Dinanath Tripathi

d. Details of Shareholding of Promoters:

1 0.0003

1 0.0003

Promoter Name

As at March 31, 2022
No. of Shares % Holding

As at March 31, 2021
No. of Shares % Holding

Vinay Dinanath Tripathi

d. The company has only one class of equity shares having a par value of * 10 per share. Fach holder of e
are eligible to dividend proposed by the Board of Directors as approved by Sharehalders in the ensuing

e.In the event of liquidation of the company, the holders of equity shares will be entitl

1 0.0003

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

1 0.0003

quity shares is entitled to one vote per share. Equity Shareholders
Annual General Meeting.

ed to receive remaining assets of the company, after distribution of all preferential




A.R.S. INTERNATIONAL PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2022

Note 9 Borrowings

Particulars As at March 31, 2022 As at March 31, 2021 -
Non Current Current Non Current Current
Secured )
a) Term Loans
(i) Vehicle Loan 312,243 105,059 417,302 93,235
Total 312,243 105,059 417,302 93,235
Note 10 Borrowings
Particulars As at March 31, 2022 As at March 31, 2021
(a) Current Maturity of Long Term Debts 105,059 93,235
Total 105,059 93,235
Note 11 Trade payables
Particulars As at March 31, 2022 As at March 31, 2021
Trade payables - Other than acceptances*
(a) Total outstanding dues of micro enterprises and small
enterprises )
(b} Totél outstanding dues of .credltors other than micro 25,899,833 40,571,875
enterprises and small enterprises
Total 25,899,833 40,571,875
Note 11.1 Trade Payables ageing schedule As at March 31, 2022
Outstanding for following periods from the date of payments
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
{i) Dues to MSME - - - &
(ii) Dues to Others 25,899,833 - 25,899,833
Note 11.2 Trade Payables ageing schedule As at March 31, 2022
Outstanding for following periods from the date of payments
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Dues to MSME - - - -
(ii) Dues to Others 40,571,875 - 40,571,875

Note 12 Other current liabilities
Particulars

As at March 31, 2022

As at March 31, 2021

(a) Statutory Remittances
(b) Expenses Payable
(c) Advances from Customers

Total

340,850
4,160,390
36,486,146

40,987,385

35,485
4,135,287
5,436,700

9,607,472




A.R.S. INTERNATIONAL PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2022

13 Revenue from operations

A For Year ended For Year ended
Particulars
March 31, 2022 March 31, 2021
(a) Sale of Service 35,361,568 193,718,661
(b) Sale of Goods 103,945,109 1,503,907
Total 139,306,677 195,222,568
14 Other income
Al For Year ended For Year ended
March 31, 2022 March 31, 2021
(a) Interest income - 21,147
(b) Miscellaneous income 1,114,717 140,031
Total 1,114,717 161,178
15 Cost of Materials Consumed and Traded Goods
i For Year ended For Year ended -
Particulars
March 31, 2022 March 31,2021
(a) Purchases 134,962,282 178,188,169
(b) Gas Expenses 115,747 33,974
(c) Mandvi Farm Expenses 2,310,321 8,297,266
Total 137,388,350 186,519,409
16 Change in Inventories
Pasticil For Year ended For Year ended
Miuan March 31, 2022 March 31, 2021
(a) Opening Stock 5,279,933 5,252,799
(b) Closing Stock 23,040,116 5,279,933
Total (17,760,183) (27,134)
17 Employee benefits expense
Pelnla For Year ended For Year ended
teals
! March 31, 2022 March 31, 2021
(a) Salaries and wages 6,835,982 4,227,277
Total 6,835,982 4,227,277




A.R.S. INTERNATIONAL PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2022

18 Finance Cost

5 For Year ended For Year ended
Particulars
March 31, 2022 March 31, 2021
Interest Expenses
- On Borrowings 56,249 37,736
Other Borrowing Cost - 13,000
Total 56,249 50,736
19 Other expenses
Particulass For Year ended For Year ended
March 31, 2022 March 31, 2021
Land Development Expenses 649,620 396,240
Advertisement & Business Promotion 36,000 -
Bank Charges 24,850 4,363
Legal and professional 1,369,508 189,090
Commission and Brokerage 38,355 467,000
Rent, Rates and Taxes 3,559,562 3,470
Office Expenses 976,532 767,050
Repair & Maintainence 765,881 777,491
Power and fuel 940,992 302,902
Security Services 161,999 367,284
Communication 4,515 3,828
Insurance Expense 38,159 31,353
Printing & Stationary Expenses 20,820 33,185
Labour Charges 1,051,428 -
Transportation Expenses 202,581 165,130
Travelling Expenses 130,031 -
Payments to Auditors* 30,000 30,000
Mator Vehicle Expenses 611,515 96,210
Miscellaneous Expenses 839,384 151,883
Total 11,451,722 3,786,479
* Payable to Auditor:
For Audit fee 30,000 30,000
TOTAL 30,000 30,000
20 Earnings Per Share (Basic & Diluted) :
e For Year ended For Year ended
BEUCLAES March 31, 2022 March 31, 2021
Profit/(Loss) for the year attributable to Owners of the Company 1,265,361 462,775
Amount available for calculation of Basic and Diluted EPS -(a) 1,265,361 462,775
Weighted Agerage No. of Equity Shares Outstanding for Basic & Diluted EPS - (b) 300,000 300,000

Basic and Diluted Earnings Per Share of Rs. 10/- Each {InRs.) -{a)\ (b) 4.22 1.54




A.R.S. INTERNATIONAL PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2022

[21. Related Party Disclosure:

(A) List of Related Parties

(i) | Key Management Personnel
1 ‘Mr. Vinay Tripathi - Director
2 iMrs. Rama Tripathi - Director |
lii) |Relatives of KMP
1 IMr‘ Jagdambaprasad Pandey
2 IMr. Vivek Pandey
Enterprises over which Key Managerial Personnel or their relatives or the person having
(iii] |significant influence / control over the reporting entity are able to exercise significant influence /
control
1 |layant Logistics Private Limited
2 [Accuracy Shipping Limited
3 |A.RS. Liners (India) Private Limited
4 |Naisha Empty Park Private Limited
5 |AR.S. Clearing & Forwarding LLP
6 [AR.S. Terminals LLP
7 |A.R.S. Procon LLP
8 |Naisha Mators Private Limited
9 |M/s Jayant Co,
1 10 |M/s A.R.S Engineering
[ T31]ARS Terminals (india) Private Limited et}
Entities over KMP or their relatives or the
s Relatives oF KMP person having slgniﬁ.mn: influence /
i Description of the nature of the transactions control' uv.er e .repomng entity wsrrisy
! significant influence / control
i T
l 2021-22 ' 2020-21 2021-22 2020-21 2021-22 2020-21
| I |Purchase of goods/services
1| Accuracy Shipping Limited [ [ [ =] 3,566,342 | 1,692,500
I F f [
Il. | Sale of goods/services
1 | Accuracy Shipping Limited - = - 34,893,539 155,479,126
2 | ARS Procon LLP - - - 12,570,000 -
3 | ARS Liners {India) Private Limited - - - 19,799,000
4 | Naisha Empty Park Private Limited 59,000 -
VII_. _Expenses incurred
1 | Vinay Tripathi 800,000 900,000 - - -
2 | Rama Tripathi 900,000 800,000 - - -
=
(C) Outstanding with the related parties at the end of the year:
5 Entities over KMP or their relatives or the
KMP Ralitios of KNP person having signlﬂ.cant influence f _
Description of the nature of the transactions control over the reporting entity exercise
significant influence / control
2021-22 l 2020-21 2021-22 I 202021 2021-22 2020-21 J
! L |Amount Due from related parties { Dr )
‘"71_ Accuracy Shipping Limited ‘ l - 27,103,763
2 [ARS Procon LLP I i [ 557,648 -
| | [
. |Amount Due to related parties ( Cr)
I 1 1 JAccuracy Shipping Limited [ [ 32,743,446 S




