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Directors Report to the Share Holders.

The Member,

A.R.S. International Private Limited

The directors of your company are pleased to present the Annual Report of the company for

the financial year ending on 31% March, 2020.

Financial Results:

The company's financial performance for the year ended under review along with previous

year is given hereunder:

For the year

For the year

. Particulars ended 31-Mar- ended 31-Mar-

' 2020 2019

1 =
Total Income 5.89.39,893 9,23,03,676

:—T;t_ol Expense 576,56.818 9,53,40,452 N

Profit before Tax 12,83,075 (30,36,776)

Add : Depreciation (Including Amortized Exp.) 2,69.718 3,13.704

| Cash Profit 15,52,793 (27,23,073)
Less : Provfsic-m _f;Tox _ 16_1 .000 1
Add : Deferred Tax Asset -_9,746 | 18,51 1_

| Profit After Tax 15,62,946__ (27,06,262)
Less : Depreciation 2,69,718 1 3,13,704 N
Profit Transferred to Reserve & Surplus 12,93,228 (30,19,965)
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Dividend:

To plough back the profits into business activities, no dividend is recommended for the
financial year 2019-2020.

. Transfer of Unclaimed Dividend to Investor Education and Protection Fund:

Since there was no unpaid / unclaimed dividend declared and paid last year, the provisions

section 125(2) of the companies Act, 2013 do not apply.

Results of the business operation and state of company's affairs:

During the year under review, the company has achieved turnover of Rs. 5,88,88,234/- and
the company has earned net loss after tax during the year at Rs. 12,93,228/- as against the
net profit/(loss) of Rs. (30,19.265)/- in the previous year.

Material Changes and commitment if any affecting the financial position of the company
occurred between the ends of financial year to which this financial statement related on the

date of the report.

No material change and commitment affecting the financial position of the company
occurred between the ends of financial year to which this financial statement related on the

date of the report.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings And Outgo

A. Conservation of Energy, Technology Absorption
The particulars required under the provisions of section 134(3)(m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year

under review.
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B. Foreign Exchange Earnings and Qutgo

| Earnings - _T'Rs."ﬁni

Outgo ' \ Rs. Nil

Statement Concerning Development and Implementation of Risk Management Policy of the

Company

The company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal.

Details of Policy Developed And Implemented by the company on its Corporate Social

Responsibility Initiatives

The company has not developed and implemented any Corporate Social Responsibility

initiatives as the said provisions are not applicable.

Particulars of Loans, Guarantees or Investments made under section 186 of the Companies
Act, 2013

There were no loans, guarantees or investments made by the company under section 186 of
the Companies Act, 2013 during the year under review and hence the said provisions are
not applicable.

Particulars of Contracts or Arrangements made with Related Parties

During the year, company has not entered into contract or arrangements with related

parties defined under section 188 of the Companies Act, 2013.

Explanation or Comments on qualification, Reservations or Adverse Remarks or disclaimers

made by the Auditors and the practicing company secretary in their reports
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There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report are not applicable to

the company.

Company's Policy Relating to directors appointment, payment of remuneration and

discharge of their duties

The provisions of section 178(1) relating to constitution of nomination and remuneration
committee are not applicable to the company and hence the company has not devised
any policy relating to appointment of director, payment of managerial remuneration,
directors qualification, positive attributes, independence of directors and other related
matters as provided under section 178(3) of the companies act 2013.

Particulars of Employees:

Pursuant to the companies (appointment and remuneration of managerial personnel) rules
2014. Read with companies (appointment and remuneration of managerial personnel
Amendment rules 2017, no employee is eligible and hence their details are not attfached.

Annual Return:

The exiracts of Annual Return pursuant to the provisions of section 92 read with Rule 12 of the

companies (Management and administration) Rules, 2014 is attfached to this report.

Number of Board Meeting Conducted during the year under review

The company had 6 Board meeting during the financial year under review.
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Directors Responsibility Statement

In accordance with the provisions of section 134(5) of the Companies Act, 2013 the Board

hereby submit its responsibility statement:-

(a) In preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating fo material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue
and fair view of the state of affairs of the company at the end of the financial year and

of the profit and loss of the company for the period.

(c) The directors had taken proper and sufficient care for the mainfenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;

(d) The director had prepared the annual accounts an a going cancern basis; and

(e) Internal financial control means the policies and procedures adopted by the company
for ensuring the orderly and efficient conduct of its business including adherence to
Company's policies. the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records and the

timely oreparation of reliable financial information.

(f) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Disclosure under sexual harassment of women at work place (prevention, prohibition and

redressal) Act 2013:
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During the year under review, there were no case filed pursuant to the sexual harassment of

women under work place under (prevention, prohibition and redressal) Act, 2013.

Disclosure about cost audit

The provision of maintenance of cost audit records and filing the same is not applicable to

the company.

Subsidiaries, Joint Ventures and Associate Companies

The company does not have any subsidiary, Joint Venture or Associate Company.

Deposits

The company has neither accepted nor renewed any deposits during the year under review.

Directors

There was no director who got re-elected/ re-appointed during the year under review.,

Declaration of Independent Directors

The provisions of section 149 pertaining to the appointment of Independent Directors do not

apply to our company.

Statutory Auditors

Your Board of Director reqguest that the appointment of Lahoti & Lahoti Chartered
Accountants bearing ICAl firm registration no. 112076W, the company's Auditors needs fo be

ratified at the annual general meeting and being eligible offers themselves for re-
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appointment. The company has received a ceriificate from the auditors to the effect that
their re-appointment if made, would be in accordance with the provisions of section 141 of

the Companies Act, 2013.

24. Disclosure of Composition of Audit Committee and Providing Vigil Mechanism.
The provisions of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meeting of the Board and its powers] Rules, 2013 is not applicable to the

company.

25, Significant and material passed by the regulators or courts or fribunals impacting the going

concern status and companies operation in future

No significant or material order were passed by any regulators or courts or tribunals which

impact the going concern status and company's operation in future.

26. Shares

a. Buy Back of Securities

The company has not brought back any its securities during the year under review,

b. Sweat Equity

The company has not issued any Sweat Equity Shares during the year under review.

c. Bonus Shares

No Bonus shares were issued during the year under review.

d. Employee Stock Option Plan

The company has not provided any Stock Option Scheme to the employees.
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on March 31, 2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration)

Rules, 2014
1 CIN U63020GJ2013PTC0O74018
2. | Registration Date 16/03/2013
3. | Name of the Company A.R.S. INTERNATIONAL PRIVATE LIMITED
4. | Category/Sub-category of the Company Limited by Shares/ Non Govt. Company
Company
5. | Address of the Registered office & | SURVEY NO : 42, PLOT NO: 11, MEGHPAR BORICHI, ANJAR, 370110,
contact details GUJARAT, INDIA
E mail:legal.desk@aslindia.net
6. | Whether listed company No
Name, Address & contact details of | NA
the Registrar & Transfer Agent, if
any.

(All the business activities contnburmg 10% or more of rhe tota! tumaver of rhe company shah‘ be stated)

Sl Name and Description of main Products / NIC Code of the 5 ;
.No. Sarvicss Product/Service to Total Turnover of the Company
Manufacture of trailers and semi-trailers for
1 transport of goods or passengers 29202 97%

., PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: = =
sl. Holdmg/Subsmlaryf % of Shares |Applicable
. Name and Address of the Company CIN/GLN A i Hald A
ACCURACY SHIPPING LIMITED L52321GJ2008PLCO55322 Holding 100% 2 (87)
Survey No-42, Plot-11,
1 | MeghparBorichi, Tal Anjar, Kachchh
370110




Sr
No

Category of
Shareholders

No. of Shares held at the beginning of
the year [As on 1-April-2019]

No. of Shares held at the end of the year
[As on 31-March-2020]

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Change
during
the Year

(A)

Shareholding of Promoter an

d Promo

ter Group

(1]

Indian

(a)

Individuals / Hindu
Undivided Family

-100

(b)

Central Government / State
Government(s)

(©)

Financial Institutions /
Banks

(d)

Any Other (Specify)

Body Corporate

299999

299999

100

295999

259999

100

100

Sub Total (A)(1)

300000

300000

100

300000

300000

100

[2]

Foreign

(a)

Individuals (Non-Resident
Individuals / Foreign
Individuals)

(b)

Government

(c)

Institutions

(d)

Foreign Portfolio Investor

o |Oo |o |o

(= = [~ =]

o |o |o |o

o |O |o |o

(==l = I =]

(== = (=

o oo |o

(= k= =2 f =]

o |Oo o |o

(e)

Any Other (Specify)

Sub Total (A)(2)

Total Shareholding of
Promoter and Promoter
Group(A)=(A)(1)+(A)(2)

300000

300000

100

300000

300000

100

(B)

Public Shareholding

(1]

Institutions

(a)

Mutual Funds / UTI

(b)

Venture Capital Funds

(c)

Alternate Investment Funds

(d)

Foreign Venture Capital
Investors

(e)

Foreign Portfolio Investor

(f)

Financial Institutions /
Banks

(8)

Insurance Companies

(h)

Provident Funds/ Pension
Funds

(i)

Any Other (Specify)

Sub Total (B)(1)

(2]

Central Government/ State
Government(s)/ President
of India

Sub Total (B)(2)

(31

Non-Institutions




(a) | Individuals
Individual shareholders
holding nominal share
i) | capital uptoRs. 1 lakh. 0 0 0 0 0 0 0 0 0
Individual shareholders
holding nominal share
capital in excess of Rs. 1
(i) | lakh 0 0 0 0 0 0
(b) | NBFCs registered with RBI 0 0 0 0 0 0 0
Overseas
Depositories(holding DRs)
(d) | (balancing figure) 0 0 0 0 0 0 0 0 0
(e) | Any Other (Specify)
Trusts 0 0 0 0 0 0 0
Hindu Undivided Family 0 0 0 0 0 0
Non Resident Indians (Non
Repat) 0 0 0 0 0 0 0 0 0
Non Resident Indians
(Repat) 0 0 0 0 0 0 0 0 0
Clearing Member 0 0 0 0 0 0 0 0 0
Bodies Corporate 0 0 0 0 0 0 0 0 0
Sub Total (B)(3) 0 0 0 0 0 0 0 0 0
Total Public
Shareholding(B)=(B)(1)+(B)
(2)+(B)(3) 0 300000 300000 100 0 | 300000 300000 100 0
Total (A)+(B) 300000 300000 100 300000 300000 100
(C) | Non Promoter - Non Public
[1] | Custodian/DR Holder 0 0 0 0 0 0 0 0 0
Employee Benefit Trust
(under SEBI (Share based
Employee Benefit)
[2] | Regulations, 2014) 0 0 0 0 0 0 0
Total (A}+(B)+(C) 0 300000 300000 100 0 | 300000 300000 100 0
(ii) Shareholding of Promoters
% change in
Shareholding at the beginning of the Shareholding at the end of | shareholding
year the year during the
" year
Shareholder’s %of Shares %0of Shares
No. Name % of total Pledged / % of total Pledged /
No. of Shares of & No. of Shares of ge
encumbered encumbered
Shares the Shares the
——— to total Pl to total
Py shares By shares
VINAY DINANATH
1 TRIPATHI 1 0 0 1 0 N.A. 0
Accuracy Shipping
2 Limited 299999 100 299999 100 N.A. 100
TOTAL 300000 100 300000 100 | N.A 0




(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr Shareholding at the Transactions during the Cumulative Shareholding
No. beginning of the year year at the end of the year -
-2019 2020
Name & Type of Transaction NO.OF | % OF TOTAL DATE OF NO. OF NO OF % OF TOTAL
SHARES | SHARES OF | TRANSACTION SHARES SHARES HELD | SHARES OF
HELD THE THE
COMPANY COMPANY
1 VINAY DINANATH TRIPATHI
At the beginning of the year 1 0 - - 1
At the end of the year - - - - 1
3 ACCURACY SHIPPING LIMITED
At the beginning of the year 299999 100 - - 299999 100
At the end of the year - - - - 299999 100

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr Shareholding at the Transactions during the Cumulative Shareholding
No. beginning of the year — 2019 year at the end of the year -
2020
Name & Type of Transaction NO.OF % OF TOTAL DATE OF NO. OF NO OF % OF
SHARES SHARES OF THE | TRANSACTION SHARES SHARES TOTAL

HELD COMPANY HELD SHARES OF

THE
COMPANY

NA

v) Shareholding of Directors and Key Managerial Personnel

Sr Shareholding at the Transactions during the Cumulative Shareholding
No. beginning of the year - year at the end of the year -
2019 2020
Name & Type of Transaction NO.OF % OF TOTAL DATE OF NO. OF NO OF % OF TOTAL
| SHARES SHARES OF TRANSACTION SHARES SHARES HELD | SHARES OF
[ HELD THE THE
COMPANY COMPANY
1 VINAY DINANATH TRIPATHI
At the beginning of the year 1 0 = 1
At the end of the year - - - 1
2 RAMA VINAY TRIPATHI
At the beginning of the year - - - - B
At the end of the year - - - B -




Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
e;::::li:sg Hiseaned Losos Depents Total Indebtedness
Indebtedness at the beginning of the financial year
i) Principal Amount 0.00 0.00 0.00 0.00
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 0.00 0.00 0.00
* Addition 0.00 0.00 0.00 0.00
* Reduction 0.00 0.00 0.00 0.00
Net Change 0.00 0.00 0.00 0.00
Indebtedness at the end of the financial year
i) Principal Amount 0.00 0.00 0.00 0.00
il) Interest due but not paid 0.00 0.00 0.00 0.00
ili) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 0.00 0.00 0.00

A.Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl.no.

Particulars of Remuneration

Name of MD/WTD/Manager

Total Amount

1 Gross Salary

(a) Salary as per provisions contained in Section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

tax Act, 1961

(c) Profits in lieu of salary under Section 17(3) Income-

2 Stock Option

3 Sweat Equity

Commission

- As a % of Profit

- Others, specify

5 Others: please specify

Contribution to Provident Fund

Total (A)

Ceiling for payment of remuneration to MD/WTD.




B. Remuneration to other Directors

Particulars of Remuneration

Name of Directors

Mr. Vinay Mrs. Rama Total Amount
Sl.no. Tripathi Tripathi
1 Independent Directors
Fee for attending board / committee
meetings
Commission NIL
Others
Total (1)
2 Other Non-Executive Directors
Fee for attending board /committee
meetings ) ) )
Commission - - -
Others— 9,00,000 9,00,000 18,00,000
Total (2) 9,00,000 9,00,000 18,00,000
Total (B)=(1+2) 9,00,000 9,00,000 18,00,000

Total Managerial Remuneration(A+B)

Overall Celling to the directors as per the Act |

|

|

C. REMUNERATION OF KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl.no. Particulars of Remuneration

Key Managerial Personnel

Company
Secretary

CFO

Total Amount

1 Gross Salary

Income-tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax

Act, 1561
2 Stock Option - -
3 Sweat Equity 5 w
4 Commission = = =

- As a % of Profit

- Others, specify

5 Others, plcasc specify

Total




Type

Details of

Section of Authority Appeal
p
the Brief spltey/ [RD/ | made,if
e Punishment/ ’
Companies | Description A NCLT/ any (give
Act P & | COURT] | Details)

fees imposed

A. COMPANY

Penalty

Punishment

Compounding

No penalties, punishments or compounding of offences

B. DIRECTORS

Penalty

Punishment

Compounding

No penalties, punishments or compounding of offences

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

No penalties, punishments or compounding of offences

For and on behalf of the Board of Directors
A.R.S. International Private Limijted

Director
DIN 02344536

Place: Anjar
Date: July 28, 2020
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Independent Auditor's Report

To the Members of
A.R.S. International Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of A.R.S. International
Private Limited (“the Company") which comprise the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss, Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according o the
explanations given fo us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the
state of alfairs of the Company as at March 31, 2020, and its Profit/Loss and its
Cash Flow for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position.
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records In accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecling

“Akshat House" Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201,
Tel.: (0) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effeclively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act. the accounting and
auditing standards and matters which are required o be included in the audit
report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the audifor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due o fraud or error.
In making those risk assessments, the auditor considers internal financial conirol
relevant to the Company's preparation of the financial statements that give a frue
and far view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate intermal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors,

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (D) 226699, 225386 (Dir.) 229247 Fax:02836-231790
E-mail : arun@lahotiandlahoti.com
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as well as evaluating the overall presentation of the financial stalements.

We believe that the audit evidence we have obtained is sufficient and
appropriate fo provide a basis for our audit opinion on the financial statements

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor's Report) Order, 2019 (“the Order"), as
amended, issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, we give in the “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report thot:

a. we have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit:

b. in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d. in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of written representations received from the directors as on
March 31, 2020 taken on record by the Board of Direclors. none of lhe
directors is disqualified as on March 31, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

. With respect to the adeguacy of the internal financial controle over
financial reporting of the Company and the operating effectiveness of

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201,
Tel. : (O) 226699, 225386 (Dir) 229247 Fax:02836-231790
E-mail : arun@lahotiandiahoti.com
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such controls, refer to our separate report in "Annexure B".

g, With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2019, in our opinion and to the best of our information and according 1o
the explanations given o us:

a. The Company does not have any pending litigations which would
impact its financial position,

b. The Company did not have any long-term confracts including derivative
confracts for which there were any material foreseeable losses;

c. There were no amounts which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

For and on behalf of

Lahoti & Lahoti

Chartered Accountants

Firm's registration er: 112076W

V 7

EANAIOTEW | B

M. Mo, 107057 | =

CA' Arun Kot \ Ga ~
Pariner

Membership number: 107057
Place: Gandhidham
Date: 28.07.2020

"Akshat House". Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax : 02836-231790
E-mail : arun@lahotiandlahoti.com
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“Annexure A" to the Independent Auditors’ Report

Referred fo in paragraph 1 under the heading ‘Report on Other Legal &
Regulatory Requirement' of our report of even date to the financial statements
of the Company for the year ended March 31, 2020;

1) {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years.
which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of
the fixed asset has been physically verified by the management during
the year and no malerial discrepancies between the books records and
the physical fixed assets have been noticed.

(c) The tifle deeds of immovable properties are held in the name of the
company.

2) [a) The management has conducted the physical verification of inventory at
reasonable interval.

(b)The discrepancies noficed on physical verification of the inventory as
compared o books records which has been properly dealt with in the
books of account were not material.

3) The Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability partnerships or other parties covered in the
Register maintained under section 189 of the Act. Accordingly, the provisions
of clause 3 (ili) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and accerding to the information and explanations given to us,
the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantees, and

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
Tel. : (O) 226699, 225386 (Dir.) 229247 Fax :02836-231790
E-mail : arun@lahotiandlahoti.com
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security.

5) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies
[Acceptance of Deposit) Rules, 2015 with regard fo the deposits accepted
from the public are not applicable.

6) Asinformed to us, the maintenance of Cost Records has not been specified
by the Central Government under sub-section (1) of Section 148 of the Act, in
respect of the activities caried on by the company.

7) la) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has
been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Volue added Tax. Cess and any
other statutory dues with the appropriate authorities. According to the
information and explanations given fo us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2020 for a
period of more than six months from the date on when they become
payable.

(b) According to the information and explanation given fo us, there are no
dues of income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax outstanding on account of any dispute.

8] In our opinion and according fo the information and explanations given to us,
the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures.

?) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt
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instruments. In our opinion and according to the information and
explanations given to us. money raised by way of the term loans have been
applied by the Company for the purposes for which they were raised.

9) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noficed
or reported during the year.

10)Based upon the audit procedures performed and the information and
explanations given by the management, the managerial remuneration has
been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act:

11) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 4 (xii) of the Order are not applicable to the Company.

12}In our opinion, all fransactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable
accounting standards.

13)Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferenfial allotment or private placement of shares or fully or partly
convertible debenfures during the year under review. Accordingly. the
provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

14)Based upon the audit procedures performed and the infoermation and
explanations given by the management, the company has not entered into
any non-cash fransactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable fo
the Company and hence not commented upon.
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15) In our opinion, the company is not required to be registered under section 45
IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For and on behalf of

Lahoti & Lahoti

Chartered Accountants

Firm's registration number: 112076W
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Membership number:
Place: Gandhidham
Date: 28.07.2020
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“Annexure B" to the Independent Auditor's Report of even date on the
Standalone Financial Statements of A.R.5. International Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AR.S,
International Private Limited ["the Company"”) as of March 31, 2020 in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the intemal confrol over financial reporting criteria
established by the Company considering the essential components of internal
conirol stated in the Guidance Note on Audit of Internal Financial Confrols over
Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effeclively for ensuring
the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing.
issued by ICAl and deemed to be prescribed under section 143(10] of the
Companies Act, 2013, fo the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Conltrols and, both
issued by the Institule of Chartered Accountants of India. Those Standards and
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the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal  financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures 1o oblain audit evidence about the
adeqguacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that. in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or fimely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detecled. Also, projections of any evaluation of the infernal financial controls
over financial reporting to future pericds are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such intemdal financial controls
over financial reporting were operating effectively as at March 31, 2020, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For and on behalf of
Lahoti & Lahoti
Chartered Accouniants
Firm's registroffob-Adiigar: 112076W

Y.
CA'Arun Kothafi ;5%

Fariner
Membership number: 107057

Place: Gandhidham
Date: 28.07.2020
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A.R.S. International Private Limited
Balance Sheet as at March 31, 2020
(Al amounts are in Indian Rupees unless otherwise stated)

As Al As al
Particulars Mote  March 31,2020  March 3, 2019
LEQUITY AND LIABILITIES
(1) SHAREHOLDERS' FUNDS
() Share Capital i ERUEVRECER 3000000
ib) Reserves and surplus 4 {1,683, 5849) | 2RR0.000)
L3601 1200000000
(2) SHARE APPLICATION MONEY - -
PENDING ALLOTMENT
(I NON-CURRENT LIABILITIES
1) Long-term borrowings - -
(hy Chther long-term linbilities - s
i) Long-term provisions 2
(4) CURRENT LIABILITIES
() Short-term bormowings . &
ih} Trade payables 5 5818435 I8 170.559
t¢) Other current linhilities 6 4,623,270 2435033
i db Short-term provisions 7 4,059 530 5.245.787
14,501,235 15,851,279
TOTAL 15,817,046 25,971,179
1. ASSETS
(T NON-CLURRENT ASSETS
{0} Fixed nasels
(1} Tongible assets ] 1,166,238 119,492
(i) Inangible assets - =
(i) Capital Waork in Progress - -
(b Long-term loans and ndvances 4 124,400 124,400
(e} Deterred umx assels (nel) 9431 TO.6HRS
{ed Other non-curment nssels : a
1 380,069 1,323,577
(2) CURRENT ASSETS
(a) Inventories 1] 5.252.799 460734
ih) Trade receivables 1" 379,449 U51.468
(¢} Short-term loans and advances L 8,730,076 [ 7.5980.789
{dy Cash ond eash equivalents 12 54953 1108154
(&) nher current assets - -
14,437,278 24,647,802
TOTAL 15,817,346 15971379

Surnriry of significant accounting policies
I'he accompany ing notes are an integral pan of the financial sttements,
As per our report of even date

For Lahoti & Lahoti For and on behall of the Board of Directors of
U hanered Aceeuntanls ALRS. International Privare Limited
AT hery 112076W CIN: UaMR20GIZIPTCNT40108
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Membership ( . D)
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ALR.S. International Private Limited

Statement of profit and loss for vear ended 31 March 2020
{All amounts are in Indian Rupees unless otherwise stated)

Note Year ended Y ear ended
March 31, 2020 March 31, 2019

Revenue
Sale of Goods and Services 13 SK.ARE.234 923501420
Other Income 14 £1.650 52,256
Total revenue (1) 58,939,893 92 303,676
Expenses
Cost ol muterials consumed and traded poods 15 SO591.871 BION3, 101
Uhanges in imventories of finished goods and stock-im-trade 16 i3 408 (177072
Emploves Benelit Expenses 17 4089422 4072200
Depreciation and amortization expense 9 269714 3T
Finance Cost I8 16,747 Rl
(hbher Expenses 4 3334468 9.617.633
Total (1) 57656818 95,340 453
Profit before tax 1,283,075 (3.036,776)
Tax Expenses
Current tax 100 -
Deferred 9746 1 81
MAT Credit 161.407
Profit after tax 1,193,228 (A9 965)
Earnings per equity share (Refer Note: 2 (k)
Weilghied wvernge number of equity shares outstanding JEH 00 TIREE
Basic and diluted profit per share 4.31 1T
Summary of significant necounting policies 2

The sceompanying notes ore an integral part ol the Anancial stalements.

As per our report atisched of even date

For Lahoti & Lahoti For and on behalf of the Board of Directors of
Chartered Accointi AR, International Private Limited
ICAL Firm Regl 112076W ClIN: DAM20GI2MIPTCOT4018

FRLN ATI07TEW Y A

~

:': IJJ Mo, 107057

= Gandhidhim

o

Coma—

Rama Viaay Tripathi
| Bipegtor

U

s

Membership Na, |

Flaee: Gandhidham
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A.R.S. International Private Limited

Cash Flow Statements for the vear ended March 31, 2020
(Al amounts are in Indian Rupees. unless otherwise stated)

Year ended Yenr ended
March 31, 2020 March 31, 2019
Cash Nows from operating activities
Profit before tas 1,283,075 (3,036.776)
Mon-cash adjustment to reconcile profit before tax 1o net cash
Depreciation 269,718 313,704
Tax & other adjustments (97117} 100,000
Interest expense - 26,707
Interest income - -
MAT Credit 61,407
Operating profit before working capital changes 1.617.083 (2.593.306)
Adjustments for changes in working capital ;
(Increase) ) Decrease in trade receivables 572019 2425891
{Increase) / Decrease in invenlorics (645,408) (777.172)
{Incrense) /! Decrease in shori-term loans and advances 9.230.13 (9.768.716)
Increase / (Decrease) In trade poyables (12:352,124) 11250717
Increase / (Decrease) In other current liabilities 2.188.237 (8.827.529)
Incrense | (Decrease) In short-lerm provisions (137257 5,115,787
Cash generated from/(used in) operations (736,738 (3,174,408)
Direct taxes paid, net - .
Net cash from / (used in) operating activities i 730,738) (3.174.408)
Cush Mows from investing activities
Purchase of fixed assets (including Capital work in progress) (316.464) (7.143)
(Increase) / Decrease In long-term loans & advances - -
Inerest received - -
Net eash from / (used in) investing activitics (316,404) {7,143}
o Cash Nows from financing activities
Proceeds from issue of share capital . 2900004
Net increase/(decrease) in borrowings .
Interest paid - 129.707)
Net cash from / (used in) financing activities - 2.870,293
I. Met Increase in cash and cash equivalents (1053201} (311.258)
11, Cash and cash equivalents at the beginning of period | 108,154 1419412
111 Cash and cash equivalenis at the end of period 34,953 1,108,154

|. The aecompanying notes are an integral part of this statement,

As per our report of even date

For Lahoti & Lahoti
Chartered Acg
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2 | W Mo X |

b_, | Gandhitham

Membership Mo, 107057

Place: Gandhidham
Crate: July 28, 2020

Place: Gandhidham
[ite: July 28, 2020

For and on behall of the Board of Directors of
ARS, International Private Limited
CIMNe: UpI02DGIZ0IAPTCOTA018

Hama Vinay Pripathi
Director



A.R.S. International Private Limited

Notes to linuncial statements for the year ended 31 March 2020
(Al amounts are in Indian Rupees. unless otherwise stated)

I Carporate Information
ARS. International Private Limited “the Company™ is a Private Limited Company involved in providing truck trollcy.
trailers and body manufacturing and its repairs and muintenance and other ancilliary services, it is also engaged in
trading of steel and manufacturing of agricultural produce. The company was incorporated under the Companies Acl,
1956 in the year 2013 as A RS, International Private Limited

2 Significant Accounting Policies

a Basis of preparation of financial statements
The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these financial statements (o comply with the
accounting standards  notified under section 133 of the Companies Act. 2013 (the Act), read with rule 7 of the
companies { Accounts) Rules, 2014 and relevant provisions of the Act. The financial statements have been prepared on
an accrual basis and under the historical cost convention. The Accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

Current versus non-current classification

I'he Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset
is treated as current when it is:

- expected to be realised in normal operating cyvele or twelve months aller reporting period,

= held primarily for the purpose of trading or

- cash or cash equivalent unless restricted from being exchanged or used 1o settle a lability for at least twelve months
after the reporiing period

All other assets are classified as non-current.

A liability is treated as carrent when it is:

- expected to be settled in normal operating cyele or within twelve manths afier reporting period.

- it is held primarily for the purpose of trading or

- there is no unconditional right 10 defer the settlement of the liability for at least twelve months afier the reporting
period

All other liabilities as classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified twelve months as its operating cyvele.

Deferred tax assets and liabilitics are classified as noncurrent assets and liahilities

Use of estimares

The preparation of financial statements in conformity with Indian GAAP requires the management 1o make judgmenis.
estimates and assumptions that affect the reported amounts of revenues, expenses. assets and linbilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncentainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment Lo the carrying amounts of assets or liabilities in future periods.

L

il Tangible Assets
Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly auributable cost of bringing the
asset 1o its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.




A.R.S. International Private Limited

Notes to financial statements for the vear ended 31 March 2020
(AN amoums are in Indian Rupees. unless otherwive stated)

¢ Deprecintion

Depreciation on fised assets is caleulated on a written down value method using the rates arrived at based on useful life
estimated by the management. The Company has used the following useful life o provide depreciation on its fised

assesls.

Uiseful life
Motor Vehicles B Years
Office Equipment 5 Years
Furmiture and electrical fittings 10 Years
Plant & Machinery 15 Years

I Inventories

Inventories of stores and spares are valued at cost or net realisable value whichever is lower, The cost is determined on
first in first out basis and includes all charges incurred for bringing the inventories to their present condition and
location, Mel realisable value is the estimated selling price in the ordinary course of business, less estimated cost
necessary 1o make sale.

h Revenue Recognition

Revenue is recognised 1o the extent that it is probable that the economic benefits will Mlow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made.

Retirement and other employee benefits
{a) Short- term employvee benefits

Employee benefits payvable wholly within twelve months of availing employee services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of shor
term emplovee benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange of employee services are
recognized in the period in which the employee renders the related service

ib) Post employment benefits

Defined contribution plans:

A defined contribution plan is a postemployment benefit plan under which an entity pays specified contributions 1o a
separate entity and has no obligation to pay any further amounts. The Company makes specified monthly contributions
towards Provident Fund. The Company’s contribution is recognized as an expense in the Statement of Profit and Loss
during the period in which employee renders the related service. There are no other obligations other than the
contribution pavable 1o the Provident Fund.

] Income and Deferred Taxes
Tax expense comprise current and deferred tx. Current income tax is measored 1 the amount expected o be paid 10
the tax authorities in accordance with the Indian Income Tax Act, 1961, Deferred income taxes rellects the impact of
current year timing differences between taxable income and accounting income for the year and reversal of liming
differences of carlier yeurs.

Dreferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date, Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exisis To set off current tax assets agninst current tax liabilities and the deferred 1ax assets and deferred tax liabilities
relate to the laxes on income levied by same governing taxation laws,

Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient Tuture taxable
income will be available against which such deferred tax assets can be realised. In situations where the Company has
unabsorbed  degtrcial] r carry forward tax losses, all deferred tas assets are recopnised only if there s vinual
certainty s #? d~tw. Boni\incing evidence that they can be realised apainst future taxable profits, |nrecognised
deferred iy eapiebykars are re-assessed and recognised to the extent thar it has begome reasonably certain that
; vailable against which such deferred tax assets can be realized. The carrving amount of
gd at cach balance sheet date.




ALR.S, International Private Limited

Notes (o financial statements for the year ended 31 March 2020
(Al amannts are in Indian Rupees. unless otherwise stated)

k

Earnings per share

The basic eamings per share are computed by dividing the net profit or loss artributable 1o equity shareholders for the
year by the weighted average number of equity shares outstanding during the year. For the purpose of caleulating
diluted eamings per share, the net profit or loss for the period attributable to equity sharcholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potentinl equity
shares, if any.

Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an
outflow of respurces will be required to sentle the obligation. in respect of which a reliable estimate can be made.
Provisions are not discounted 1o its present value and are determined based on best esumate required 1o settle the
obligation at the balance sheet date. These are reviewed mt each balance sheet date and adjusted 1o reflect the current
best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
pcourrence or non-gecurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an ouiflow of resources will be required 1o seitle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannol be measured reliably. The Company does not recognize a contingent linbility but discloses its
existence in the financial statements,

Cash and cash equivalents
Cash and cash equivalenis comprise cash at bank and in hand and shor-term investments with an opginal maturity of
three months or less.




A.R.S. International Private Limited

Mutes (o financial statements for the vear ended 31 March 2020
iAll amounts are in Indion Rupees unless atherwise stated)

March 31, 20200 Muarch 31, 2019
3 SHARE CAPITAL

Authorised shares
J00.000 equity shires of Rs, 1l coch 3,000,000 3,004,000

3,000, (i 3, (W01, 000
Issued. Subseribed and fully paid up shares
A00.000 equity shores of Hs. 10 each L OMHD NN SO0

1,000,000 AR
a, Heconciliation of shares autstanding ut the beginning und a1 the end of the reporting perind
Subscribed wnd fully paid

Particulurs March 31, 2020 March 31, March 31,2009 March 31, 2019
2020
Min, s, Mis Rs,

At the begmning of the period FO0, O 31,000,000 10,0040 100, o0
Issued during the period . - 200 (M 2.900.000
Dhutstanding #s at the end of the period 300,000 3,000,000 00,006 3,000,

b, Terms/ Rights attuched to Equity shares

The Company has only ane class of equity shares having par volue of R, 10 per share Fach bslder of equity shanes is entitled 10 one

virle per share.

I the event of Liguidation of the Company. the holders of equity shares will be entitled to recerve remaining assets of the Compiny,
after distribution of all preferentinl payments. The distribution will be in proporon 1w the samber of eyuity shares held by the

sharcholders.

¢ Details of shareholders holding more than § % shisres in the Company

March 31, 2020 March 31, 2019
Particulars Nos. %% holding N % holding
Accuracy Shipping Limiled 299,504 G, QPP T 200, GyG 9.994979,
Vinoy Dinanath Tripathi [ (1, (HHF3 % l 00032,

As per the records of the Company, including its register of sharcholders/members and other declarations received from sharehalders
regarding beneficial interest. the shove shareholding represents both legal and beneficial ownership of shares,




A.R.S. International Private Limited

Notes (o financial statements for the year ended 31 March 2020
(Al arnoumts are in Indian Kupees unless oiherwise staed)

4 RESERVES AND SURPLLUS
Securities premivm seeount
Balance as per last financial statemenis
Clusing balance 1A]

Stututory Heserves
Balance as per lust Gnancial statements

Closing balance [ B

Surplus/ (deficit) in the statement of profit and loss

March 31, 2020 March 31, 2019

Balance s per last Ginoncial stolements [ (TN 19,965
Profit for the period 1,293,228 (3,019,965
lax & other adjustments {97.117) 303, L
Closing halance €] [ 1L6H3.889) { R8O 000}
Fotal [A+HA+C] {1,683, 889) {2880, 001}
5 PROVISIONS
Long Term Short Term
March 31, 2020 March 31, 2009 March 31, 2020 March 31, 2019
Prowision Tor tas - L] A3 .
Provision lor expenses - 398,530 5,245,787
- 4,059,530 5,245,787

6 TRADE PAYABLES

Tistal vatstanding dues of micro emerprses and small enlerprises

Total vutstanding dues of creditors other than micro enterprises and small enterprises

T OTHER CURRENT LIABILITIES

Advanees from customers
Salary and benefits payable
Staniiory dues payable

March 31, 2020 Sarch 3, 2009

SRIRAAS 181705549

5818435 18,170,559

Margh 31, 2020 March 31, 2019

1,000, 4(H) 600,000
144,599 197,049
439,271 37 U84

4,623,270 2,435,033
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A.R.S. International Private Limited

Nutes te financial statements for the vear ended 31 March 2020

i All amownts are in Indion Rupees unless otherwise stated)

T LOANS AND ADVANCES

I nsecured, considered pood

Security Deposits

Advences recoverable in cash or in Kind or lor
vilue 10 be received

U nsecured, considered goml
Advances to Suppliers

Prepuid Fapenses

Ralunces with governiment anthortics

1 INVENTORIES
{vilued ai the fower of cost and net realisable value)

Slores and spores
1l TRADE RECEIVARLES (I'NSECURED)

Trade receivables outstanding for o period
exceeding six months from the date they are
due for payimen

= Secured. Considered good

« Linsgcuned, Comsidered good

= Duoubiful

Less: Allowance for bad and doubiiul debis

Uhther debts

= Secured, Considered pood

- Unsegured considered pood

= bt il

Less: Allowanee for bad ond doubtiul debis

12 CASH ANDCASH EQUIVALENTS

{ nzh on hand
Balance with hanks
In current secounts

Non currend Curvent
March 31,2020 March 31, 2019 March 31, 2020 March 3, 2019
124,400 124,400 - -
- - f,6684,108 8320495
- T20.377 B.940.167
B - 1.655 1,604
- 1330, 849 05,521
1 24,4} | 24,4010 R I50L076 17,980,789
Murch 31, 2020 March 31, 2009
5.252. 798 4607391
5,252,799 4,607,391
March 31, 2020 March 31, 2019
379,449 951 468
370,449 951468
379,449 951,468

March 31, 2020

March 31, 2009

48401 29373
6,552 LOTR.TRI
54.953 1.108,154




A.R.S. International Private Limited

Notes to financial statements for the year ended 31 March 2020
(All amounts are in Indian Rupees unless otherwise stated )

13 REVENUE FROM OFERATIONS

14

15

111

17

Sale of services
- Fabrication Work
- Trolly Repairs & Maintenance

Sale of traded goods
- Spare Parts

- Steel Sales

- Scrap Sales

- Agri Produce

OTHER INCOME

Miscellaneous income

COST OF MATERIALS CONSUMED AND TRADED GOODS

Purchase

Hydr Repair Expense
Gas Expenses

Mandvi Farm Expense

Yoenr ended
March 31, 2020

Y ear ended
Murch 31, 2019

28.231.304 40,717,546
28.969.952 l6. 484,327
= 561,600
- 313,592,667
680,086 895280
1006, 8492 -
5R.888.234 92,251,420
Yoear ended Year ended
March 31, 2020 March 31, 2019
51.659 52,256
51,659 52,256
Year ended Year endeil

March 31, 2020

March 31, 2019

CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE

Opening stock of finished goods and traded goods
Closing stock of finished goods and traded goods

EMPLOYEE BENEFITS EXPENSES

Salaries, wages and bonus
Director remuneration

49 929 53| 82.027.783
215,168 -
16,095 55318
411,078 -
50,591,871 82,083,101
Year ended Year ended
March 31, 2020 March 31, 20149
4607391 1830219
5,252,799 4.607,39]
-645 408 -1 5172
Year ended Year ended

March 31, 2020

March 31, 2019

2.289.422 227211
[.£00.000 |BOO, G40
4.089,422 4,072,201




A.R.S. International Private Limited

Notes to financial statements for the year ended 31 March 2020
(Al amounts are in Indian Rupees unless otherwise stated)

Y enr ended Year ended
March 31, 2020 March 31, 2019

I8 FINANCE COSTS Year ended Year ended
March 31, 2020 March 31, 2019
Bank Charges 16,747 1,279
Interest Expense - 29,707
16,747 30,986

19 OTHER EXPENSES Year ended Year ended

March 31, 2020

March 31, 2019

Audit Fees 30,000 30,000
Brokerage & Commission 28,346 -
Domain Charges 7.455 -
Freight Charges I18.631 B.453.286
Hydra Hiring Charges 0,000 -
Insurance Expenses 4,189 -
Legal & Professional Expenses 593100 -
Loading /Unloading Charges 29306 4,060
Miscellaneous Expenses 241.157 86,021
Office Expenses 1. 486,112 204,211
Power & Fuel Expense 43,190 74,248
Printing & Stationery 25,585 4.000
Rent Charges 175,000 71.000
Repair & Maintenance Expenses 206,590 263,346
RTO Expenses 20,873 12.376
Security Services 291,500 240,000
Taxes & Duties 9.662 170,923
Telephane & Mobile 3an 3642
Postage & Courier Charges - 520
3,334,468 9,617,633




